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Credit (HCTC) Advance
Payments ... 290

1099-INT, Interest Income ... 290

1099-K, Payment Card and Third
Party Network
Transactions ... 114117,
120-122, 128-130, 291

1099-LS, Reportable Life Insurance
Sale ... 291

1099-LTC, Long Term Care and
Accelerated Death
Benefits ... 291

1099-MISC, Miscellaneous
Information ... 84,114, 116,
121, 129, 133-135, 291, 474,
563, 578, 624

1099-NEC, Nonemployee
Compensation ... 114,129,
133, 135, 291, 624

1099-OID, Original Issue
Discount ... 291

1099-PATR, Taxable Distributions
Received From
Cooperatives ... 291

1099-Q, Payments from Qualified
Education Programs (Under
Sections 529 and 530) ... 291

1099-QA, Distributions from ABLE
Accounts ... 291

1099-R, Distributions From
Pensions, Annuities,
Retirement or Profit-Sharing
Plans, IRAs, Insurance
Contracts, etc. ... 291, 500—
501, 640

1099-S, Proceeds from Real Estate
Transactions ... 291

1099-SA, Distributions From an
HSA, Archer MSA, or
Medicare Advantage
MSA ... 291

1099-SB, Seller’s Investment in Life
Insurance Contract ... 291

1120, U.S. Corporation Income Tax
Return ... 17,293, 384, 404,
461-462, 532, 629, 653, 660

1120-S, U.S. Income Tax Return for
an S Corporation ... 14, 18,
72,293, 394, 404, 422, 473,
629

2555, Foreign Earned
Income ... 393, 478

2848, Power of Attorney and
Declaration of
Representative ... 94, 310,
319, 323, 428

3115, Application for Change in
Accounting Method ... 565,
570

3468, Investment Credit ... 410411

3520, Annual Return To Report
Transactions With Foreign
Trusts and Receipt of Certain
Foreign Gifts ... 103, 490

3800, General Business
Credit ... 398, 422, 651, 659,
668, 671, 674

4136, Credit For Federal Tax Paid
On Fuels ... 324

4549-A, Report of Income Tax
Examination Changes ... 482

4562, Depreciation and
Amortization (Including
Information on Listed
Property) ... 256

4626, Alternative Minimum Tax -
Corporations ... 660

4797, Sales of Business
Property ... 82,172-173, 191,
211, 234, 240, 242, 251-252,
256-257, 269, 272, 514, 639

6252, Installment Sale
Income ... 229,234, 237,240,
242,244,252, 256257, 262—
263,272

6765, Credit for Increasing
Research Activities ... 666,
668

7205, Energy Efficient Commercial
Buildings Deduction ... 403—
405

7206, Self-Employed Health
Insurance Deduction ... 393

7211, Clean Electricity Production
Credit ... 669, 671

7217, Partner’s Report of Property
Distributed by a
Partnership ... 637

7218, Clean Fuel Production
Credit ... 672,674

8275, Disclosure Statement ... 155,
458

8283, Noncash Charitable
Contributions ... 573
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8308, Report of a Sale or Exchange
of Certain Partnership
Interests ... 158,173, 209—
210, 213

8332, Release/Revocation of
Release of Claim to

Exemption for Child by
Custodial Parent ... 340—
341, 343

8379, Injured Spouse
Allocation ... 365-366

8582, Passive Activity Loss
Limitations ... 187

8582-CR, Passive Activity Credit
Limitations ... 423

8594, Asset Acquisition Statement
Under Section 1060 ... 172,
226,272

8655, Reporting Agent
Authorization ... 428

8814, Parents’ Election to Report
Child’s Interest and
Dividends ... 133

8821, Tax Information
Authorization ... 94,319

8825, Rental Real Estate Income
and Expenses of a
Partnership or an S
Corporation ... 176

8832, Entity Classification
Election ... 144

8833, Treaty-Based Return Position
Disclosure Under Section
6114 0r 7701(b) ... 458

8835, Renewable Electricity,
Refined Coal, and Indian
Coal Production
Credit ... 410, 417-418

8857, Request for Innocent Spouse
Relief ... 369, 476, 478—480

8879, IRS e-file Signature
Authorization ... 497-498

8881, Credit for Small Employer
Pension Plan Startup
Costs ... 379-381

8882, Credit for Employer-
Provided Child Care
Facilities and
Services ... 422-424

8886, Reportable Transaction

Disclosure Statement ... 250,

556, 636
8892, Application for Automatic
Extension of Time To File

Form 709 and/or Payment of

Gift/Generation-Skipping

Transfer Tax ... 101

8910, Alternative Motor Vehicle
Credit ... 655

8915-F, Qualified Disaster
Retirement Plan
Distributions and
Repayments ... 640, 644—646

8918, Material Advisor Disclosure
Statement ... 556, 636

8936, Clean Vehicle
Credits ... 398-399, 674, 678

8949, Sales and other Dispositions
of Capital Assets ... 116,
125-127, 210, 269, 514, 639

8960, Net Investment Income Tax
Individuals, Estates, and
Trusts ... 70=71, 79-80

8962, Premium Tax Credit
(PTC) ... 339

9465, Installment Agreement
Request ... 488

12153, Request for a Collection Due
Process or Equivalent
Hearing ... 476

13350, Registration for e-
services ... 106

13711, Request for Appeal of Offer
in Compromise ... 303-305

14411, Systemic Advocacy Issue
Submission ... 314

15434, Application for Employee
Retention Credit (ERC)
Voluntary Disclosure
Program ... 430

ERC-VDP Form SS-10, Consent to
Extend the Time to Assess
Employment Taxes ... 430

IRS Schedules

709, Schedule A, Computation of
Taxable Gifts ... 88,90-91,
93-94, 97, 99

709, Schedule B, Gifts From Prior
Periods ... 94-95, 99

709, Schedule C, Deceased Spousal
Unused Exclusion (DSUE)
Amount and Restored
Exclusion ... 89, 96

709, Schedule D, Computation of
Generation-Skipping
Transfer Tax ... 88,91, 97,
99

1040, Schedule 1, Additional Income
and Adjustments to
Income ... 79, 81-84, 116,
124,127,134-135,384, 393,
605, 630, 651

1040, Schedule 2, Additional
Taxes ... 424

1040, Schedule 3, Additional Credits
and Payments ... 653, 668,
671, 674

1040, Schedule A, Itemized
Deductions ... 78, 85, 87,
124, 398, 592

1040, Schedule B, Interest and
Ordinary Dividends ... 237

1040, Schedule C, Profit or Loss
From Business ... 12, 82, 84,
123,129, 133, 144,272, 393—
394, 396, 404, 450, 597

1040, Schedule D, Capital Gains and
Losses ... 82,116, 125-126,
170, 189,210, 234, 237, 240,
269, 514

1040, Schedule E, Supplemental
Income and Loss ... 129,
144-145, 187, 393, 505

1040, Schedule F, Profit or Loss
From Farming ... 242,393—
394, 540, 563566, 568

1040, Schedule SE, Self-Employment
Tax ... 82,130, 396

1040-NR, Schedule P, Foreign
Partner’s Interests in Certain
Partnerships Transferred
During Tax Year ... 210

1041, Schedule G, Tax Computation
and Payment ... 653

1041, Schedule K-1, Beneficiary’s
Share of Income, Deductions,
Credits, etc. ... 671, 674
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1065, Schedule B, Other

Information ... 525

1065, Schedule B-2, Election Out of

the Centralized Partnership
Audit Regime ... 525

1065, Schedule K-1, Partner’s Share

of Current Year Income,
Deductions, Credits, and
Other Items ... 140-141,
149,172,178, 189, 191, 208—
211, 399, 501, 518, 593, 637

1065, Schedule K-2, Partners’

Distributive Share Items —
International ... 171

1065, Schedule K, Partners’

Distributive Share
Items ... 176,422

1065, Schedule M-3, Net Income

(Loss) Reconciliation for
Certain Partnerships ... 17

1120, Schedule J, Tax Computation

and Payment ... 653, 660

1120-S, Schedule K-1, Shareholder’s

Share of Income, Deductions,
Credits, etc. ... 394,473, 593

1120-S, Schedule L, Balance Sheet

per Books ... 16-18, 532

8936, Schedule A, Clean Vehicle

Credit Amount ... 398, 674,
678
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40BSAF-GREET ... 528

Abandonment
sale of partnership interest ... 188
Abuse of discretion ... 488
Acceptance Agents (AAs)
gift tax preparation ... 110
Accountable plans ... 134
Accounting method
change ... 467
farm sector ... 569
Accounts receivable
installmennt sale ... 270
Accrual accounting
installment sales ... 246
Accuracy
diligence to ... 16
reliance upon Al ... 27
Schedule L ... 17
Acquisition indebtedness ... 585
Action on Decision ... 443
Actual knowledge
establishment ... 369
standard ... 371
Additional child tax credit (ACTC)
TCJA rules ... 586
Adequacy test
interest income
installment sales ... 230, 288
Affordable Care Act (ACA)
marital status ... 339
Age-weighting
farmer’s cash balance retirement
plan ... 541
Aggregation rules
employer-provided childcare ... 421
Agricultural risk coverage (ARC)
payment ... 563
Agriculture. See Farm sector
Alimony ... 357
joint home payments ... 360
TCJA changes to ... 357
Alternative minimum tax (AMT)
TCJA rules ... 591
American Customer Satisfaction Index
(ACSI) ... 331

American Rescue Plan Act of 2021
(ARP) ... 425
Annual exclusion
taxable gifts ... 85
Annulment ... 336
Anti-clawback provision
lifetime exemption, estate tax ... 601
Applicable federal rate (AFR)
installment sales ... 544
adequacy test ... 230
contract terms ... 231
stated interest test rate ... 288
Applicable fraction ... 449
Artificial intelligence (Al) ... 25
hallucinations ... 25
ASHRAE Standards ... 403
Assets
cooperative losses,
deductibility ... 509
digital assets
final regulations ... 627
reporting ... 627
tax form questions ... 629
transitional relief ... 628
disqualified transfers ... 372
foreign ... 457
installment sale
residual method ... 270
several assets ... 268
merged partnerships ... 143
partnership termination
built-in gain ... 149
debt assumption with
acquisition ... 170
debt encumbrance ... 165-166
disguised sales ... 153
disproportionate
distribution ... 163
distribution ... 139
goodwill sales or
distributions ... 172
holding periods ... 153
hot assets ... 158, 160
lender acquisition ... 168
liquidated distribution ... 158
liquidation ... 139
source and mixing bowl
transactions ... 152
tax characteristics ... 152
sale of partnership interest ... 179
debt assumption ... 199
family gift ... 187

holding period and
character ... 195
hot assets ... 189, 200
liquidation vs. sale ... 180
negative IRC §704(b) capital
accounts ... 191
precontribution gain ... 196
reporting requirements ... 210
Assets-over form
merged partnerships ... 143
Assets-over incorporation
partnership termination ... 144
Assets-up form
merged partnerships ... 143
Assets-up-and-over incorporation
partnership termination ... 144
Assignment of income doctrine ... 349,
357
Assignment trust
farm property sale ... 550
Attorney fees
deductibility ... 83
Audit
employee retention credit
claims ... 431
farm sector ... 525

Backups
local vs. cloud copy ... 22
Bankruptcy
Chapter 11
worthless farm ... 509
partnership termination ... 146
Basis
adjusted ... 449
commercial buildings energy-
efficiency deduction ... 403
disappearing basis, partnership
termination ... 166
eligible ... 449
employer-provided childcare
credit ... 422
farm property repossession ... 515
inside
partnership termination ... 152
sale of partnership
interest ... 179
installment sales
adjusted basis ... 233
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gain ... 232
mortgage value ... 243
real property
repossession ... 278
repossession ... 279
nontaxable return
reporting requirement ... 545
outside
partnership termination ... 152
sale of partnership
interest ... 179
reporting
requirements ... 210
partnership capital accounts
asset acquisition and debt
forgiveness ... 168
book and tax basis
alignment ... 147
debt encumbrance, termination
distribution ... 166
property contributions ... 148
property debt in excess of ... 348
S corporation losses ... 354
sale of partnership interest
capital accounts ... 179, 182—
183
cash distributions ... 192, 194
property distribution ... 194
terminating interest
adjustments ... 206
shifting ... 634
stripping ... 634
transactions of interest,
regulations ... 636
Beneficial ownership information (BOI)
CTA requirements
company applicants ... 390
exempt organizations ... 389
individuals ... 390
information disclosure ... 391
organizations ... 389
noncompliance, deadlines,
penalties ... 392
reporting ... 388
Beneficiary
designated (DB) ... 618-619, 623
eligible designated (EDB) ... 618—
619, 621-623
multiple ... 619
nondesignated ... 618
Bipartisan Budget Act of 2015 ... 525
Bonus depreciation
TCJA rules ... 597
Book basis capital account
defined ... 138

partnerships
overview ... 146
property contributions ... 148
tax basis capital account
alignment ... 147
Built-in gain
property contributions, partnership
termination ... 149
Buy-sell agreements
farm sector ... 534
cross-endorsement
agreement ... 537
cross-purchase
agreement ... 535

C corporation
cash accounting, TCJA
restrictions ... 607
sale-leaseback transaction ... 550
Cancelation of debt income
(CODI) ... 472
partnership termination ... 168—169
Capital accounts. See Assets
Capital gains
home sale ... 356
Capital loss
carryforward amounts ... 350
Carryforward rules ... 350
divorce ... 350
Carryovers
charitable contributions ... 353
investment interest expense ... 355
long- and short-term ... 351
Cash accounting
installment sales ... 246
TCJA rules ... 607
Cash back payments
income reporting ... 116
Cash balance plan
farmers retirement ... 539
Cash receipts
unrealized receivables, sale of
partnership interest ... 201
Ceiling rule
property contributions, partnership
termination ... 149
Centralized authorization file (CAF)
authorization management ... 320
client representation ... 319
Centralized exchange
digital asset reporting ... 627
Certificates of deposit
installment sales ... 270

Charitable contributions
divorce carryovers ... 353
Charitable gifts
deductions ... 119
fake charity scams ... 324
Charitable organizations
installment sales ... 262
Charitable remainder annuity trust
(CRAT) ... 325
Charitable remainder trust (CRT)
farmers retirement ... 537
Child support
custodial parent ... 339
divorced parents ... 344
legal fees ... 375
retirement benefits, QDRO
payments ... 363
Child Tax Credit (CTC)
TCJA rules ... 586
Childcare
employer-provided childcare
credit ... 420
Circular 230
competence requirements ... 8
conflicts of interest ... 12
diligence to accuracy ... 16
incompetence and disreputable
conduct ... 9
permissible disclosure ... 5
personally identifiable
information ... 19
practitioner communication ... 3
practitioner’s responsibilities ... 23
reliance on outside advice ... 11
tax returns and documents
standards ... 14
unauthorized practice of law ... 11
unconscionable fees ... 2
Civil fraud penalties ... 462
Class of interest
farm sector limited partners ... 516
Clawback
estate tax ... 602
Client information. See Personally
identifiable information
Climate Smart Agriculture (CSA)
practices ... 528
Collection financial standards
(CFS) ... 302
Collection Information Statement for
Wage Earners and Self-Employed
Individuals ... 298
Collection notices
IRS resumption of ... 293
Collectives
student-athletes’ assistance ... 132
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Commodity Credit Corporation (CCC)
farm loans ... 564
Commodity prices
cooperative loss deductibility ... 508
Common-law marriage ... 335
Communication
best practices ... 3
Community property states ... 347
Compliance guidelines
employee retention credit ... 425
Conflicts of interest ... 12
Conservation easement
farm property rulings and
cases ... 570
scams ... 326
Consolidated Appropriations Act
(CAA) ... 400
gifttax ... 110
Contingent fees ... 2
Contingent payment sale ... 268
Contract
installment sales
price ... 233
stated interest test rate ... 288
terms ... 231
Controlled entity
installment sales ... 266
Cooperative loss
deductibility ... 508
Coronavirus Aid, Relief, and Economic
Security (CARES) Act ... 424
Corporate alternative minimum tax
(CAMT)
TCJA repeal ... 609
Corporate Transparency Act (CTA)
company applicants ... 390
filing exemptions, organizations
list ... 389
individuals covered ... 390
information reporting and
disclosure ... 391
Corporations
CTA filing requirements ... 389
foreign ... 456
valuation ... 446
Cost of goods sold ... 450
COVID-19 pandemic
small business credits ... 424
Credits
ACTC ... 586
child tax credit
divorced parents ... 344
TCJA rules ... 586
clean vehicle ... 398
commercial clean vehicle ... 400
elective (direct) pay ... 415

employer-provided child care ... 420
energy credits
clean electricity §§48 and 48E
credit ... 407
energy rebates ... 626
production credit ... 416
small business ... 398
technology-neutral

credit ... 414
ERC ... 424
low-income housing ... 448

OoDC
TCJA rules ... 587
research ... 447
small business retirement plans
EACA QACA credits ... 381
employer eligibility ... 379
limits ... 383-384
startup cost credit ... 379
update ... 378
sustainable aviation fuel tax
credit ... 527
unified credit, estate tax ... 600
Crop-share lease ... 521
Cross-endorsement buy-sell agreement
farm sector ... 537
Cross-purchase buy-sell agreement
farm sector ... 535
Crowdfunding
charitable deductions ... 119
defined ... 119
income recognition ... 119
reporting requirements ... 120
Cryptocurrency. See Virtual currency
Custodial parent
dependency exemption ... 339
tax benefit allocation ... 344
Customer loyalty programs
deductions ... 531
economic performance ... 531
tax issues ... 530
trading stamp income and expense
reporting ... 533
trust fund doctrine ... 532
Customer satisfaction
IRS measurement ... 331
Cybersecurity
digital PII threat ... 19
Cybersecurity and Infrastructure Security
Agency (CISA) ... 22

Damages
property, payment for ... 82
punitive
taxability ... 83
taxability ... 81
Death
farm sector property transfer
deductions ... 513
installment sale ... 553
installment sales
estate tax ... 283
seller ... 275
Debt
farm sector
bad debt deduction ... 510
installment sales
bad debt, repossession ... 280
buyer’s assumption ... 246
buyer’s forgiveness ... 274
limit ... 248
nonrecourse liability ... 165, 168
partnership termination ... 165
asset acquisition and assumption
of ... 170
payment by partner ... 169
property in excess of basis ... 348
qualifying indebtedness ... 545
recourse liability ... 165, 168
sale of partnership interest,
assumption ... 199
Deceased spousal unused exclusion

(DSUE)
estate tax ... 603
gift tax ... 89

Deductions

attorney fees, legal settlements ... 83
charitable contributions
crowdfunding ... 119
corporate ... 444
customer loyalty programs
income recognition ... 530
timing ... 531
farm sector
bad debt deduction ... 510
cooperative loss
deductibility ... 508
decedent's estate ... 513
gift tax ... 85
health insurance
self-employed taxpayers ... 393
home mortgage interest ... 585
interest, divorce ... 349
medical expenses ... 344
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false representations ... 631
personal expenses vs. ... 631
QBID ... 207
scams
improper art donations ... 325
separate returns ... 336
TCJA rules
excess deductions ... 605
expiration, rules under ... 581—
582
Pease limitation ... 581
QBID ... 594
SALT cap ... 581
standard and itemized
deductions ... 580
Deemed sale
sale of partnership interest ... 226
Deficiency allocation, divorced
spouse ... 371
Deficit restoration obligation (DRO)
partnership capital acounts ... 147
Defined benefit plan
cash balance plan conversion ... 539
Dependency exemption ... 339
Depreciation
employer-provided childcare
recapture ... 424
farm property ... 546
property contributions, partnership
termination ... 149
recapture
installment sales ... 229, 233,
251
sale of partnership interest ... 207
Designated beneficiary (DB). See
Beneficiary
Digital assets
finalized IRS/Treasury
regulations ... 627
reporting ... 627
scam investigations ... 326
tax form questions ... 629
transitional relief ... 628
Digital communication
threats to PII ... 19
Dirty Dozen tax schemes ... 249, 424,
556
Disaster relief ... 484
retirement plan distributions
guidelines ... 639
loan relief ... 648
Disbursements
sale of partnership interest ... 201
Disclosure
Al concerns ... 27

improper disclosure, penalties ... 7
permissible disclosure ... 5
taxpayer consent ... 5
without taxpayer consent ... 7
Disguised sale
partnership termination ... 154-155
Disposition
installment sales
death of seller ... 275
obligation ... 273
Disqualified asset transfer. ... 372
Disreputable conduct
defined ... 9
Dissolution and winding up
agreement of partners ... 142
goodwill sales or distributions,
reporting ... 172
partnership termination ... 139
Distribution
period ... 623
sale of partnership interest
cash distribution ... 192
current distribution ... 182
property ... 193
proportionate distribution, hot
assets ... 200
proportionate/disproportionate
transfer ... 203
Divorce
alimony ... 358, 360
carryforward rules ... 350-351
carryovers ... 353, 355
dependency exemptions ... 339
filing status ... 335, 338
healthcare insurance ... 339
invalid judgment ... 336
joint returns ... 344
net operating losses ... 351
nonrecognition rules ... 346
passive activity losses ... 353
property division ... 346
retirement asset division ... 361
S corporation losses ... 354
same-sex marriage ... 335
separate returns ... 336
separation ... 335
Documents
disposal of ... 24
standards ... 14
Domestic content certifiication
energy credit claims ... 410
Donations
crowdfunding ... 119
Donor’s adjusted basis (gift tax)
exceeds FMV ... 102

Donors
crowdfunding ... 119
Due diligence
employee retention credit
claims ... 427
Duress
divorced spouse tax return ... 345

Economic advocacy

TAS ... 309
Economic hardship
TAS ... 309

Economic substance doctrine
partnership transactions ... 635
Elective pay
tax credits ... 415
Electronic filing ... 496
ACA forms ... 633
third-party transmitters ... 633
threshold ... 632
Eligible automatic contribution
arrangement (EACA) ... 381
Eligible designated beneficiary (EDB).
See Beneficiary
Emergency Relief Program (ERP)
farm sector ... 564
Emotional distress damages
taxability of ... 82
Employee retention credit (ERC)
defined ... 424
double benefit restrictions ... 423
eligibility requirements ... 426
filing deadline ... 426
moratorium ... 425
questionable claims ... 324
voluntary disclosure program ... 430
withdrawal of claim ... 427
Employee Retirement Income Security
Act of 1974 (ERISA). ... 363
Employer-provided childcare credit
claims procedure ... 422
overview ... 420
partnerships ... 422
passive activity limits ... 422
recapture ... 424
trust and estate limitations ... 422
Employers
retirement plan contribution credits
eligibility ... 379
limits ... 384
update ... 378
student loan matching ... 385
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Employment tax
Partnership termination ... 176
Employment-related lawsuits
taxability of settlement ... 82
Energy credits. See Credits
Energy rebates
energy credits coordination ... 626
energy-efficient property ... 623
high-efficiency electric home rebate
program ... 625
HOMES program ... 624
Energy Tax Act of 1978 ... 407
Energy-efficient commercial building
property (EECBP) ... 400
Energy-efficient commercial building
retrofit property (EEBRP) ... 400
Enforcement actions
statistics ... 330
Enhanced Coverage Option
(ECO) ... 563
Equitable spousal relief ... 373
Escrow accounts
installmemt sales ... 250
Estate tax
DSUE ... 603
excess deductions
TCJA rules ... 605
inclusion period ... 88
lifetime exemption
reduction ... 600
Estates
credit limitations ... 422
Excise tax ... 454
Exemptions
taxable gifts ... 85
Expenses
employer-provided childcare ... 421
estimated payments for ... 134
financing ... 448
gambling winnings
reporting ... 122
medical expenses
false representation ... 631
personal expenses vs. ... 631
NIIT tax reduction ... 78
recordkeeping ... 452
ticket resellers
deductiibility ... 125

Fair market value (FMV)
donor's adjusted basis in excess
of ... 102

donor’s adjusted basis less than or
equal to ... 102
farm property repossession ... 511
gift valuation ... 87
installment sales
gift ... 273
opt-out election ... 242
repossessed property ... 276

Fake charities ... 324
Family partnerships

sale of partnership interest ... 187

Farm sector

audit procedures ... 525
buy-sell agreements ... 534
cooperative loss deductibility
bad debt deduction ... 510
general rules ... 508
worthless security, stock
losses ... 509
customer loyalty programs
tax issues ... 530
federal programs
cost share exclusion ... 567
Feed Assistance ... 567
payments ... 562
split-interest land
acquisition ... 560
GREET model ... 528
income
customer loyalty programs,
income
recognition ... 530
decline ... 508
informal partnerships ... 520
installment sales
land repossession ... 510
overview ... 543
leases ... 521
liability concerns ... 527
LLC structure ... 516
NIIT minimization ... 518
recent cases ... 518
oral arrangement problems ... 521
personal property
repossession ... 513
property
assignment trust ... 550
deferred payment,
repossession ... 512
depreciation ... 546
dispositions of
installment ... 552
gain calculation,
repossession ... 511
gift tax treatment ... 547

installment sale ... 510
involuntary repossession ... 514
monetized installment

sale ... 556
principal forgiveness,
loan ... 552

productive use
requirement ... 550
related-party issues, sale ... 551
sale contract
modification ... 554
sale-leaseback ... 549
spousal transfer ... 553
voluntary repossession ... 513
retirement planning
cash balance plan
strategy ... 539
rulings and cases
accounting method ... 569
conservation easements ... 570
false 1099-MISC filing ... 578
hobby loss ... 577
SAF credit
overview ... 527
post-2024 rules ... 530
self-employment tax ... 516, 523
Federal Emergency Management Agency
(FEMA) ... 639
Federal government pensions
divorced spouse ... 364
Feed assistance program ... 566
Filing extension ... 485
Filing status
marital status ... 334
post-divorce ... 338
same-sex marriage ... 335
separation and divorce ... 335
Financial Crimes Enforcement Network
(FinCEN) ... 389
Foreign business ownership ... 457
Foreign gifts
tax on ... 103
Foreign tax credit ... 459
Form SSA-1099 ... 466
Fraud
medical expense deductions ... 631
Frequent flier miles, taxability ... 454
Frivolous positions
tax returns ... 14
Fuel tax credit
false claims ... 324
Functional analysis test
limited partner, self-employment tax
status ... 576
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Gain
farm sector property ... 544
dispositions ... 552
installment sales ... 544
repossession ... 511
home sale ... 356
installment sale income ... 229
adjusted basis ... 232
opt-out election ... 242
reporting ... 276
repossession ... 278-279
unrecaptured gain ... 252
partnership termination
built-in gain ... 149
hot assets, calculation ... 160
sale of partnership interest
abandonment ... 189
goodwill ... 183
liquidation or proportionate
sale ... 180
precontribution gain ... 196
reporting requirements ... 210
sale to other partners ... 179
third party ... 179
unrealized receivables
payment ... 182
withdrawing partner ... 204
Gambling activities
as business ... 123
as nonbusiness income ... 124
income withholding ... 122
reporing income and expenses ... 122
taxability ... 120
Generation-skipping transfer tax
(GSTT) ... 88,91
Gift
installment sales
fair market value ... 273
sale of partnership interest ... 186,
198
Gift tax ... 283,459
annual exclusion ... 85
basis of gifted property ... 102
CAA program ... 110
crowdfunding ... 119
deceased spousal unused
exclusion ... 89
deductions ... 85
defined ... 84
donor's adjusted basis, less than or
equal to FMV ... 102
estate tax inclusion period ... 88
exemptions ... 85

foreign gifts ... 103
Form 709 preparation ... 90, 94, 96—

97
generation-skipping transfer
tax ... 88

incomplete gifts ... 604

recipient considerations ... 101

split gifts for married couples ... 85

unified credit against ... 88

valuation of gifts ... 87
Going concern value

installment sales ... 270
Goods and services

crowdfunding contributions, reporting

requirements ... 120

Goodwill ... 459

enterprise ... 461

installment sales ... 270

personal ... 461

sale of partnership interest ... 183
Gross profit

installment sales, reporting ... 545

percentage

installment sales ... 232-233
Gross vehicle weight rating
(GVWR) ... 400

Guaranteed payments

sale of partnership interest ... 181

Head of household (HoH)
custodial parent ... 335
post-divorce status ... 338
standard and itemized
deductions ... 580
Health Care and Education
Reconciliation Act
(HCERA) ... 70
Health insurance
ACA forms, electronic filing ... 633
marital status ... 339
self-employed taxpayers
deductions ... 393
High-efficiency electric home rebate
program
energy efficient-property
rebates ... 623
overview ... 625
High-income taxpayers
scams ... 325
Home equity indebtedness ... 585
Home owner managing energy savings
(HOMES)
energy-efficient property
rebates ... 623

rebates ... 624
Hopeless insolvency
sale of partnership interest ... 190
Hot assets
sale of partnership interest
§751(b) hot assets ... 201
abandonments ... 189
defined ... 200
disproportionate transfer ... 204
proportionate
distribution ... 204
reporting requirements ... 211

Identifiable event
partnership forfeiture or
abandonment ... 170
Income
crowdfunding ... 119
customer loyalty programs ... 530
trading stamp reporting
method ... 533
double-reporting ... 116
farm sector
cash balance retirement
plan ... 541
decline ... 508
income recognition ... 530
foreign undistributed ... 456
installment sale
calculation ... 229
reporting requirements ... 233
tax ... 284
interest income
installment sales ... 229
MAGI
additional child tax credit, TCJA
rules ... 586
NIIT rules ... 70
nonrecognition exception ... 349

QBI ... 207
rental ... 72
reporting

best practices ... 115
gambling winnings ... 122
thresholds ... 114
self-employment, NIIT rules
and ... 77
student-athletes ... 129
ticket resellers ... 125
unreported ... 470
Income in respect of a decedent (IRD)
farm property sale ... 547, 553
installment sales, tax ... 284
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Incompetence
defined ... 9
Incorporation
partnership termination ... 143
Individual retirement arrangement (IRA)
rollover ... 500
scams ... 326
small business employer
contributions ... 381
transfer in divorce ... 361-363
withdrawal ... 476
Individual taxpayer identification number
(ITIN)
gifttax and ... 106, 109
renewal of ... 110
Inflation Reduction Act of 2022 ... 400,
407,415, 527
abusive partnerships ... 635
energy-efficient property
rebates ... 623
Information disclosure
CTA requirements ... 391
Information document request (IDR)
employee retention credit

audits ... 431
Information Returns Intake System
(IRIS)
IRIS A2A software ... 292
portal ... 290

transmitter control code ... 291
Inherited retirement plan ... 618
annual distribution ... 619
treat as own ... 621-622
Injured spouse refund ... 365
Innocent spouse ... 476, 478, 480
relief ... 365, 368-369, 371-373
Inside basis. See Basis
Installment notes ... 228
self-canceling installment
note ... 281
Installment sales ... 228
accelerated reporting ... 248
adjusted basis or gain ... 232
agreement ... 270
business ... 269
buyers
debt assumption ... 246
debt forgiveness ... 274
seller's expenses,
payment ... 243
cancelation ... 274
contingent payment sale ... 268
contract term ... 231
death of seller ... 275
debt assumption ... 246

depreciable property
controlled entity ... 266
disposition of obligation ... 273
electing out of ... 242
escrow arrangements ... 250
estate tax ... 283
farm sector property
deferred payment ... 512
depreciation ... 549
disposition, gain
recognition ... 552
gain calculation ... 511
gain reporting ... 544
land repossession ... 510
monetized sales ... 556
overview ... 543
personal property
repossession ... 513
principal forgiveness ... 552
resale conditions ... 512
structured sale ... 554
gift tax ... 283
gifts ... 273
income calculation ... 229
income tax ... 284
interest income ... 229
deferred tax ... 280
intermediary ... 249
like-kind exchange ... 266
listed transaction ... 249
material advisor ... 250
monetized ... 249
monetized scams ... 325
non-disposition transactions ... 274
payment obligation ... 243
payment received ... 243
property as payment ... 246
related persons ... 262, 288
reporting requirement ... 248, 272,
276
repossession ... 275
bad debt ... 280
real property ... 277
resales holding period ... 280
residual method ... 270
security obligation ... 247
self-canceling installment
note ... 281
selling price ... 232
single sale of assets ... 268
spousal transfer ... 273
test rates, unstated interest and
original issue discount ... 285

Installment Sales Revision Act of

1980 ... 513

Intangibles
installment sales ... 270
Intentionally defective grantor trust
(IDGT) ... 543
Interest
installment sales income ... 229
deferred tax ... 280
original interest ... 285
investments ... 355
nonrecognition transfer ... 349
Interests over incorporation
partnership termination ... 144
Interlocutory divorce decree ... 335
Inventory
partnership termination ... 153
sale of partnership interest ... 200,
203
substantially appreciated, partnership
termination ... 160
Investments
interest expense ... 355
IRC §721 exchange
farm property sale ... 555
Irrevocable grantor trust ... 543
Irrevocable trusts
CRAT ... 325
IRS appeals
divorce judgment ... 336
IRS2GO mobile app ... 329
IRS-prepared returns ... 345

Joint and several liability ... 478
farm sector ... 527

Joint return
innocent spous relief ... 369
marital status ... 334, 345
restrictions ... 335

Judgment nisi ... 335

Judicial dissolution
partnerships ... 146

Judicial system
case commencement ... 438
federal court levels ... 438
federal judicial circuits ... 442

Keyloggers ... 21
Kiddie tax
student-athletes, NIL income ... 132
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Land transfer. See Property
Lease agreements
farm sector ... 521
Legal counsel
advice from ... 11
Legal fees deduction
divorced taxpayer ... 374, 376
Legal settlements
attorney fees, deductibility ... 83
taxation of ... 81
Liabilities
farm sector ... 527
merged partnerships ... 143
sale of partnership interest ... 197
Life insurance
cross-endorsement buy-sell
agreement ... 537
cross-purchase buy-sell
agreement ... 535
Lifetime exemption
estate tax
TCJA reduction ... 600
unified credit against gift tax ... 88
Like-kind exchange
installment sales ... 266
sale of partnership interest ... 226
TCJA rules ... 605
Limited liability company (LLC)
CTA filing requirement ... 389
defined ... 138
farm sector ... 516
cross-purchase buy-sell
agreement ... 535
NIIT minimization ... 518
recent cases ... 518
self-employment tax ... 575
Limited partner
farm sector LLC
self-employment tax ... 576
Liquidating distribution
sale of partnership interest ... 183
property distribution ... 193
unrealized receivables ... 202
Liquidation
partnership termination ... 139, 152,
155
sale of partnership interest ... 180
current distribution ... 182
goodwill ... 183
Listed transaction. See Installment sales
Livestock share lease ... 521

farm property
principal forgiveness ... 552
mezzanine ... 472
nonrecourse ... 472
retirement plans, relief ... 648
student loans
employer matching
payments ... 385
Local taxpayer advocate (LTA) ... 308
Long-term carryover ... 351
Loss
NOL ... 351, 445
carryforward ... 445
passive activity ... 353
S corporation, basis limit ... 354
sale of partnership interest ... 181—
182
passive loss ... 186
reporting requirements ... 210
withdrawing partner ... 204
Lost wages or profits
taxability of ... 82
Luna factors
partnerships ... 522

Mailbox rule ... 493
Maltese retirement arrangements ... 326
Manager-managed LLC
farm sector ... 517, 519
Mandatory repatriation tax ... 456
Marital status
filing status ... 334
Marketable securities
partnership termination ... 155
Married filing jointly (MFJ)
gifts, annual exclusion, splitting
of ... 85
home sale gains ... 356
standard and itemized
deductions ... 580
tax liability, divorce ... 344
Married filing separately (MFS)
itemized deductions ... 336
refund limitation ... 352
restrictions ... 335
standard and itemized
deductions ... 580
Material advisor. See Installment sales
Material income-producing factor
sale of partnership interest ... 187
Material item ... 469

Member-managed LLC
farm sector ... 517-518
Merged partnership ... 142
Mezzanine loan ... 472
Micro-captive insurance scams ... 326
Military pensions
divorced spouse ... 364
Mixing bowl transactions
partnership termination ... 152
Modified accelerated cost recovery
system (MACRS)
bonus depreciation ... 597
partnership termination ... 149
Modified adjusted gross income (MAGI)
additional child tax credit ... 586
NIIT rules ... 70
Mortgage
buyer's assumption
installment sales ... 243
Multi-beneficiary trust ... 619
Multi-member LLC (MMLLC)
defined ... 138

Name, image, and likeness (NIL)
kiddie tax ... 132
student-athlete income ... 129
National Taxpayer Advocate (NTA)
... 633
annual report to Congress ... 316
duties ... 308
objectives report to Congress ... 317
Net cash farm income (NCFI) ... 508
Net farm income (NFI) ... 508
Net investment income tax
(NIIT) ... 458, 498
activities grouping ... 73
expenses, reduction of ... 78
farm sector ... 518, 545
inncome inclusions and
exclusions ... 71
overview ... 70
passive activity loss recharacterization
rules ... 74
rules
AGI ... 70
self-employment income ... 77
Net of liabilities
merged partnership ... 142
Net operating loss (NOL)
divorce ... 351
Nominee recipient

Loans Medical expense deduction Form 1099 ... 117
Commodity Credity Corporation divorced parents ... 344
loans ... 564
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Noncompliance

beneficial ownership information

reports, penalties ... 392

Noncustodial parent

child exemption ... 340

medical expense deduction ... 344
Non-monetary income

student-athletes ... 129
Nonoccupant spouse

home sale gains ... 356
Nonpassive income ... 72
Nonqualified retirement plans

divorced spouses ... 356
Nonrecognition rules

basis rules ... 347

division of property ... 346

divorce ... 346

exceptions ... 349

nonqualified plans ... 357

retirement assets ... 361
Nonresident alien

spouse ... 350
Notice of deficiency ... 484
Notice of Federal Tax Lien

(NTFL) ... 492

Offer in compromise (OIC) ... 488
accepted applications ... 305
appeals of rejections ... 303
application guidelines ... 296
collection information

statements ... 298
defaults ... 306
eligibility ... 294
eligibility criteria ... 297
filing fee ... 298
internal IRS verification ... 301
objectives ... 294
payment options ... 300
prequalifier tool ... 295
refund policies ... 307
rejected applications ... 303
rescinded agreements ... 306
statute of limitations ... 306
third-party mills (scams) ... 324

Office of Chief Counsel

abusive partnership
transactions ... 635

Office of Professional
Responsibility ... 427

Offset bypass refunds (OBRs) ... 308

Offshore accounts
scam investigations ... 326

Online IRS accounts
ITIN registration ... 111
Online marketplace
income reporting ... 114
Origin of claim
taxability of legal settlement ... 81
Original issue discount (OID)
installment sales ... 230, 232, 285
IRC §1274 ... 285
Other dependents credit (ODC)
TCJA rules ... 587
Outside basis. See Basis

Partnership
abusive ... 633-634
basis
outside vs. inside ... 152
shifting ... 634
stripping ... 634
capital accounts
profits interest ... 147
continuing partner
sale of interest ... 181
credit limitations ... 422
distributive shares
partner's interest
termination ... 181
economic substance doctrine ... 635
farm sector
audit procedures ... 525
informal partnerships ... 520,
524
liabililty issues ... 527
limited partner treatment ... 516
Luna factors ... 522
oral arrangements ... 521
installment sales ... 262
new IRS measures ... 636
noncontributing partners
asset allocation ... 149
return preparation ... 637
sale of interest ... 179
abandonmment or
forfeiture ... 188
debt assumption ... 199
depreciation recapture ... 207
distributed assets, holding
period and
character ... 195
family gift ... 187
gift ... 186
goodwill ... 183

guaranteed payments or
distributive shares ... 181
hot assets ... 189, 200-201, 204
liabilities ... 197
like-kind exchanges,
restrictions ... 226
liquidation vs. proportionate
sale ... 180
methods ... 178-179
payment provisions ... 181
qualified business income
deduction ... 207
reporting requirements ... 208
retirement and death ... 181
retiring partner ... 180
third party sale ... 179
to other partners ... 179
unrealized receivables ... 182,
200-201
vs. liquidation ... 180
worthlessness ... 190
termination
agreement of partners ... 142
asset holding periods ... 153
asset liquidation ... 139, 152
asset liquidation and
distribution ... 158
bankruptcy ... 146
book capital accounts ... 148
ceasing operations ... 140
death of partner ... 145, 180,
185
debt issues ... 165-166
deemed distributions ... 166
determination ... 139
disproportionate asset
distribution ... 163
forfeiture or
abandonment ... 170
goodwill sales or distributions,
reporting ... 172
hot assets exception ... 158, 160
incorporation ... 143
involuntary termination ... 145
judicial dissolution ... 146
marketable securities
distribution ... 155
merger with another
partnership ... 142
netting liabilities ... 167
overview ... 138
property sales, reporting ... 172
qualified joint ventures ... 145
sale or exchange of interests,
reporting ... 173
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short-period tax return ... 175
source and mixing bowl
transactions ... 152
substantially appreciated
inventory ... 160
tax considerations ... 151
tax return preparation ... 170
unrealized receivables ... 159
voluntary termination ... 140
withdrawal of partners ... 144
transactions of interest, IRS
regulations ... 636
Passive activities
credit limits ... 422423
Passive activity loss (PAL)
rules
net investment income ... 74
self-employment tax ... 524
Pass-through entity stock and interest
dispositions
NIIT rules ... 75
Paycheck protection program (PPP)
employee retention credit
exclusion ... 431
Payment app
income reporing ... 114
Payment settlement entity (PSE)
gambling winnings, reporting ... 121
income reporting ... 114
ticket resellers
reporting requirements ... 125
Penalties
beneficial ownership information
(BOI) noncompliance ... 392
failure to pay tax
relief eligibility ... 293
Pension plans. See Retirement plans
Personal injury exclusion ... 458, 474
Personal property
installment sale repossession
farm sector ... 513
repossession
installment sales ... 276
Personally identifiable information (PII)
Al concerns ... 25
consent to disclosure ... 5
defined ... 19
digital information, threats ... 19
disposal of ... 24
permissible disclosure ... 5
physical information, security ... 24
securing physical PII ... 24
Phishing attacks ... 19
Phishing scams ... 324
Physical sickness or injury damages
exclusion from income ... 81

Pledge rule
installment sales ... 247-248
Plug-in-hybrid electric vehicle
(PHEV) ... 400
Powers of attorney (POA)
online creation of ... 319
Preparer tax identification number
(PTIN)
fees ... 631
Price
installment sales ... 232
reduced price ... 241
Price loss coverage (PLC)
payment ... 563
Prime rate
installment sales interest ... 230
Production tax credit (PTC) ... 416
Profit
installment sales
gross profit ... 233
partnership accounts ... 147
Proof of mailing ... 493
Property
alimony payments, jointly owned
home ... 360
community property states ... 347
contributions
partnership termination
book capital accounts ... 148
sale report ... 172
source and mixing bowl
transactions ... 152
division of ... 346
energy efficient property
rebates ... 623
farm sector
assignment trust ... 550
deferred payment ... 512
depreciation ... 546
gain or loss, reporting ... 544
gift tax treatment ... 547
installment sale ... 510
IRC §721 exchange ... 555
modification of sale
contract ... 554
productive use
requirement ... 550
related-party issues, sale ... 551
resale conditions ... 512
sale-leasback ... 549
spousal transfer ... 553
voluntary repossession ... 513
installment sales ... 228
controlled entity ... 266
like-kind exchange ... 266

property as payment ... 246
repossession ... 275
land transfer
installment sales
canceled mortgage ... 246
depreciation
recapture ... 251
gross profit
percentage ... 233
income reporting ... 234
reduced selling price ... 241
related persons ... 288
related personsons and
dispositions ... 262
repossession, gain ... 278
liabilities ... 348
payment for damage or destruction,
taxability ... 82
qualified property, bonus
depreciation ... 597
sale of partnership interest ... 193
transfer in trust ... 348
Proportionate sale
sale of partnership interest ... 180
Publicly traded partnership (PTP)
TCJA rules ... 593
Purchase price adjustment
energy-efficient property
rebates ... 623

Qualified automatic contribution
arrangement (QACA) ... 381
Qualified business income deduction
(QBID)
sale of parternership interest ... 207
TCJA rules ... 580, 592
Qualified business loss
TCJA rules ... 595
Qualified domestic relations order
(QDRO) ... 363
Qualified improvement property (QIP)
TCJA rules ... 608
Qualified income offset (QIO)
partnership capital accounts ... 148
Qualified joint ventures
partnerships as ... 145
Qualified property
bonus depreciation ... 597
Qualified research expenses ... 448
Qualified residence ... 585
Qualified retirement plan
divorce, transfer ... 363

702 2024 Index



Qualifying indebtedness
farm property sale ... 545
Qualifying surviving spouse
(QSS) ... 580

Ransomware ... 22
Real estate
income, NIIT rules ... 72
Real estate investment trust (REIT)
TCJA rules ... 593
Real property
like-kind property exchanges
TCJA rules ... 606
repossession
installment sales ... 278
Reasonable collection potential ... 488
Reason-to-know standard, spousal
relief ... 369
Recapture. See Depreciation
Recharacterization rules
passive activity loss ... 74
Record retention
partnership termination ... 176
Recourse liabilities ... 473
Redemption
sale of partnership interest as ... 180
Refunds
apportionment, divorced
taxpayer ... 366
divorced taxpayer net operating
loss ... 352
injured spouse ... 365
OIC offset ... 307
protected refund claim ... 430
Related parties
farm property sale ... 551
installment sales ... 262
land transfer ... 288
Relief from failure-to-pay penalties
eligibility requirements ... 294
Rental income
NIIT rules ... 72
Rental income and expenses
partnership termination ... 176
Repossession
installment sales
basis ... 279
overview ... 275
Required beginning date (RBD) ... 619,
622
Required minimum distribution
(RMD) ... 619, 621-622
calculation ... 619, 622

EDB ... 621
life expectancy ... 619, 622
Research participants
compensation ... 133
expense reimbursement ... 134
gifts ... 135
Residential lots
installment sales ... 228
Residual asset transfer
installment sales ... 270
Responsible person ... 453
Retirement assets
division of, in divorce ... 357, 361—
364
Retirement plans
distributions
disaster relief ... 639
first-time homebuyers ... 646
hardship withdrawals ... 646
income tax reporting ... 640
repayment of disaster
recovery ... 644
repayments ... 646
tax-favored withdrawals ... 639
farmers
cash balance plans ... 539
charitable remainder
trusts ... 537
inherited ... 618
small business contribution credits
auto-enrollment
requirements ... 386
EACA and QACA
credits ... 381
employer eligibility ... 379
SIMPLE and SEP IRAs ... 381
startup cost credit ... 379
update ... 378
Retiring partner
defined ... 178
Returns
processing ... 327
timely filed ... 496
Revenue collection
overview ... 327
Right-to-purchase (RTP) ... 460
Roth IRA ... 381, 383

S corporation
debt ... 502
equity ... 502
installment sales ... 262
losses ... 354

Safe harbor
farm sector
sustainable aviation fuel tax
credit ... 528
Sale of partnership interest. See
Partnership.
Sale-leaseback transaction
farm property ... 549
Same-sex marriage
divorce, filing status ... 335
Scams
monetized installment sales ... 556
SEC Form 10-K ... 532
SECURE Act ... 619
SECURE 2.0 Act. See Setting Every
Community Up for Retirement
Enhancement Act (SECURE 2.0)
Self-canceling installment note
(SCIN) ... 281
Self-custodial digital wallet
digital asset reporting ... 627
Self-employed taxpayers
health insurance deduction ... 393
retirement plan contributions
SIMPLE and SEP IRAs ... 381
sole proprietor deferrals ... 384
Self-employment tax
farmers and ranchers ... 516, 523,
540
false 1099-MISC filing ... 578
limited partnership ... 575
NIIT rules ... 77
Seller’s expenses
buyer payment of, installment
sales ... 243
Selling partner
defined ... 178
SEP retirement plans ... 382
Separate liability relief, divorced
spouse ... 370
Separate maintenance ... 357
Separate returns
deductions ... 336
rules, divorce ... 337
Separation
TCJA changes ... 357
Setting Every Community Up for
Retirement Enhancement Act
(SECURE 2.0) ... 621-622
§401(k) plans ... 383, 386
auto-enrollment requirements ... 386
employer contribution credit
limits ... 384
employer contribution credit, sole
proprietor deferral ... 384
retirement plan distributions ... 639
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Roth IRA ... 383
SIMPLE and SEP IRAs ... 381
small business contribution
credits ... 378
student loan matching ... 385
Settlement
income
taxability ... 81
proceeds ... 464
Severance compensation ... 474
Short-period tax return
Partnership termination ... 175
Short-term carryover ... 351
SIMPLE IRA ... 381
matching contributions ... 387
maximum deferral ... 387
nonelective employer
contributions ... 387
Single taxpayer
standard and itemized
deductions ... 580
Single-member LLC
CTA filing requirements ... 389
Small businesses
CTA filing requirements ... 389
employee retention credit ... 424
energy credits ... 400
retirement plan credits
§401(k) contribution ... 383
auto-enrollment
requirements ... 386
employer eligibility ... 379
limits ... 384
sole proprietor deferral ... 384
startup cost credit ... 379
student loan matching credit ... 385
Smishing attacks ... 21
Smishing scams ... 324
Social media
fraudulent tax practices ... 324
Social security benefits ... 466
Sole proprietorship
remaining partner in
partnership ... 144
Spearphishing ... 325
Specified service business
qualified business income deduction
TCJA rules ... 595
Sports betting ... 120
Spousal benefits
divorce ... 363
Spousal death
alimony ... 359
gift tax, deceased spousal unused
exclusion ... 89

joint return ... 335
Spousal relief
innocent spouse ... 365, 368-372,
374
Spouse
farm property transfer ... 553
installment sale transfer ... 273
State and local taxes (SALT) cap
Tax Cuts and Jobs Act (2017)
alternative minimum tax,
limits ... 591
elimination ... 581, 584
State tax
installment sales ... 229
Stated interest
installment sales ... 229
test rates ... 285
Statute of limitations
Offer in Compromise (OIC) ... 306
Student loans
employer matching ... 385
Student-athletes
collective assestance ... 132
dependents, parents’ claim of ... 131
income, taxation ... 129
kiddie tax ... 132
Substantial authority
order of priority ... 436
Substantial economic effect test
partnership capital accounts ... 147
Supplement Coverage Option
(SCO) ... 563
Surviving partnership ... 142
Surviving spouse ... 618-619, 621-622
Sustainable aviation fuel tax
credit ... 527
Syndicated conservation
easements ... 326
Systemic advocacy
Taxpayer Advocate Service ... 309,
314
Systemic Advocacy Management System
(SAMS) database ... 314

Tax avoidance ... 249

Tax basis capital account
book capital account

alignement ... 147

defined ... 138
partnerships ... 146

Tax brackets
TCJA rules ... 589

Tax Court ... 439

admission to practice before ... 440
appeals ... 441
decisions ... 441
jurisdiction ... 439
S cases ... 441
summary opinions as substantial
authority ... 437
Tax Cuts and Jobs Act (TCJA)
ACTC
rules ... 586
alimony and separation
payments ... 357
alternative minimum tax

rules ... 591
bonus depreciation
rules ... 597

cash accounting restrictions ... 607
corporate alternative minimum tax
repeal ... 609
corporate tax rate elimination ... 609
CTC
rules ... 586
custodial parent ... 339
deduction rules under ... 580
divorce legal fees deduction ... 375
DSUE
estate tax ... 603
excess deductions
estate tax ... 605
expiration, rules under ... 581
expiration, strategies ... 582
lifetime exemption, estate tax
reduction ... 601
like-kind property exchanges
rules ... 605
net operating loss ... 352
other dependents credit
rules ... 588
partnership termination ... 145
Pease limitation, deductions ... 581
permanent vs. expiring
provisions ... 610
QBID ... 592
qualified business income deduction
rules ... 594
qualified improvement
property ... 608
SALT cap
elimination ... 581
tax brackets
rules ... 589
Tax information authorization (TIA)
online creation of ... 319
Tax preparation
bogus tax preparers ... 324

704 2024 Index



new client scams ... 325
Tax preparer fraud ... 487
Tax Pro Account
authorization management ... 320
online portal features ... 319
PIN application ... 319
Tax return
definition ... 475
standards ... 14

Tax scams

list for 2024 ... 324
Taxes

direct ... 456

Tax-exempt organization
installment sales ... 262
Taxpayer Advocate Service (TAS)
case criteria ... 309
duties ... 308
Office of Systemic Advocacy ... 314
procedures ... 309
taxpayer roadmap ... 317
Taxpayer Assistance Centers
(TACs) ... 110, 329
Taxpayer assistance order (TAO) ... 313
Taxpayer Bill of Rights ... 318
Taxpayer First Act
electronic filing threshold ... 632
Taxpayer roadmap ... 317
Test rate
installment sales interest ... 230
Third party
installment sales, property as
payment ... 246
sale of partnership interest to ... 179
Third-party scams ... 324
Third-party settlement organization
(TPSO)
crowdfunding donations ... 120
income reporting ... 114
student-athlete payments ... 129
ticket resellers ... 125
winnings payments ... 121
Third-party summons ... 485
Ticket resellers ... 125
taxation ... 125
Timely filed return ... 482
Time-shares
installment shares ... 228
Total contract price
gain reporting requirements ... 545
Trade or business
ticket resllers ... 125
Trading stamp method ... 468
Transactions thresholds
income reporting requirement ... 114
Transfers

property, divorce ... 346
Trust fund doctrine
customer loyalty programs ... 532
Trusts
assignment trust ... 550
charitable remainder trust ... 537
CRAT ... 325
credit limitations ... 422
installment stales ... 262
intentionally defective grantor
trust ... 543
irrevocable grantor trust ... 543
property transfers, divorce ... 348

U.S. Tax Court. See Tax Court
Unamortized expenses
partnership termination ... 176
Unauthorized disclosure. See Personally
identifiable information (PII)
Unauthorized practice of law
guidelines ... 11
Unconscionable fees ... 2
Underpayment penalty ... 490
Unified credit
estate tax ... 600
Unified credit against gift tax ... 88
Uniformed Services Former Spouses’
Protection Act (USFSPA) ... 364
Unlimited liability
farm sector ... 527
Unrealized receivable
partnership termination ... 159
sale of partnership interest ... 182,
200-201
depreciation recapture ... 207
Unreported income ... 470
Unstated interet
installment sales ... 229
test rates ... 285
USDA Climate Smart Agriculture Pilot
Program ... 528

Valuation
discounts
gift valuation ... 87
farm sector buy-sell
agreements ... 534
Virtual currency
asset reporting requirements ... 627
student-athletes income,
reportability ... 129

Voluntary disclosure
employee retention credit ... 430

Wage deductions
employee retention credit
claims ... 426

Weighted average maturity (WAM)

installment sales ... 231
Winnings

taxability ... 120
Withdrawing partner ... 178
Withholding

gambling winnings ... 122
Worthless security

farm sector coop stock losses ... 509
Worthlessness

sale of partnership interest ... 190
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Acronyms and Abbreviations

2FA 2-factor authentication CARES Coronavirus Aid, Relief, and Economic
A2A Application to application Stimulus Act
AA Acceptance agent CCA Chief Counsel Advice
ABLE Achieving a Better Life Experience Act of cee Commodity Credit Corporation
2014 CDP Collection due process
ACA Affordable Care Act 0of 2010 CEO Chief executive officer
ACE Average current earnings CFC Controlled foreign corporation
ACSI American Customer Satisfaction Index CFS Collection financial standards
ACTC Additional child tax credit CHIPS Creating Helpful Incentives for Produce
ADS Alternative depreciation system Semiconductors 2022 Act
AFR Applicable federal rate CISA iybersecurity and Infrastructure Security
gency
AFSI Adjusted financial statement income .
COA Certificate of accuracy
AGI Adjusted gross income ) )
COBRA Consolidated Omnibus Budget
Al Artificial intelligence Reconciliation Act
AIA Anti-Injunction Act CODI Cancellation of debt income
AICPA American Institute of Certified Public CPA Certified public accountant
Accountants ..
CPI Consumer price index
AMT Alternative minimum tax ) )
CRT Charitable remainder trust
AMTI Alternative minimum taxable income ) ) )
CRAT Charitable remainder annuity trust
AOD Action on Decision ) ) )
CRUT Charitable remainer unitrust
APA Administrative Procedure Act ) ]
CSA Climate Smart Agriculture
API Application program interfaces o ) ]
CSRS Civil Service Retirement System
ARC Agricultural risk coverage
CTA Corporate Transparency Act
ARP American Rescue Plan Act of 2021 . .
CTC Child tax credit
ASHRAE  American Society of Heating, ) ) .
CUSIP Committee on Uniform Securities

Refrigerating, and Air Conditioning ldentification Proced
entification Procedures

Engineers
ATS Assurance Testing System DB Designated beneficiary
ATNOL Alternative tax net operating losses DBA Doing business as
BBA Bipartisan Budget Act of 2015 DEA Drug Enforcement Administration
BOI Beneficial ownership information DISC Domestic international sales corporation
CAA Certified acceptance agent DOE U.S. Department of Energy
CAF Centralized Authorization File DPAD Domestic production activities deduction
CAMT Corporate alternative minimum tax DRO Deficit restoration obligation

DSUE Deceased spousal unused exclusion
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EACA Eligible automatic contribution FPAA Final Partnership Administrative
arrangement Adjustment
ECO Enhanced coverage option FSA Field Service Advice
EDB Eligible designated beneficiary FTC Federal Trade Commission
EECBP Energy-efficient commercial building FUTA Federal Unemployment Tax Act
property FY Fiscal year
EEBRP Energy-efficient commercial building GAAP Generally accepted accounting principles
retrofit property
) GBC General business credits
EFL Excess front-loading
i GCM General counsel memoranda
EFTPS Electronic Federal Tax Payment System
_ _ GST Generation-skipping transfer
EIC Earned income credit
. ) GSTT Generation-skipping transfer tax
EIN Employer identification number
. . GVWR Gross vehicle weight rating
ERC Employee retention credit
. . HCTC Health Coverage Tax Credit
ERISA Employee Retirement Income Security
Act of 1974 HEEHRA  High-Efficiency Electric Home Rebate
Act
ERP Emergency relief program
o ] ) HoH Head of household
ESBC Eligible small business credit
. . HOMES Home Owner Managing Energy Savings
ESBT Electing small business trust Program
ESOP Employee stock ownership plan HRA Health reimbursement arrangement
ETIP Estate tax inclusion period HSA Health savings account
EvV Electric vehicle IDGT Intentionally defective grantor trust
EQIP Env1ronmental Quality Incentives IDR Information document request
rogram
o L ] ILM Internal Legal Memorandum
FAA Federal Aviation Administration
o ) IRA Individual retirement arrangement
FAFSA Free Application for Federal Student Aid
. IRB Internal Revenue Bulletin
FAQ Frequently asked question
) ) ) IRC Internal Revenue Code
FBAR Report of Foreign Bank and Financial
Accounts IRD Income in respect of a decedent
FCEV Fuel cell electric vehicle IRIS Information Returns Intake System
FDIC Federal Deposit Insurance Corporation IRMAA Medicare income-related monthly
adjustment amount
FEMA Federal Emergency Management Agency
) IRS Internal Revenue Service
FERS Federal Employees Retirement System
) ISO Incentive stock option
FFM Frequent flyer miles
. . . . ITIN Individual taxpayer identification number
FinCEN Financial Crimes Enforcement Network
o ) ) JTL Joint tax liability
FIRE Filing information returns electronically
o ) kWh Kilowatt hour
FLP Family limited partnerships
. LGM Litigation Guideline Memorandum
FMV Fair market value
) LIHC Low-income housing credit
FOIA Freedom of Information Act
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LLC
LLP
LOSAP
LPPP
LTA
MACRS

MAGI
MCC
MFJ
MFS
MMLLC
MRT
MSA
NATP
NCA
NCAA
NCFI
NFI
NFT
NFTL
NII
NIT
NIL
NOL
NRA
NRCS
NTA
OBR
ODC
OIC
OID
OPM
PAL
PDAP
PFMV

Limited liability company
Limited liability partnership
Length of service award plan
Longer production period property
Local taxpayer advocate

Modified accelerated cost recovery
system

Modified adjusted gross income
Merchant category code

Married filing jointly

Married filing separately

Multi-member limited liability company
Mandatory Repatriation Tax

Medical savings account

National Association of Tax Professionals
Noncommercial aircraft

National Collegiate Athletic Association
Net cash farm income

Net farm income

Nonfungible token

Notice of Federal Tax Lien

Net investment income

Net investment income tax

Name, image, and likeness

Net operating loss

Nonresident alien

Natural Resource Conservation Service
National Taxpayer Advocate

Offset bypass refund

Other dependents credit

Offer in compromise

Original issue discount

Office of Personnel Management
Passive activity loss

Processor of digital asset payments

Present fair market value

PHEV
PII
PIN
PLC
PLLC
POA
PPP
PSD
PSE
PTC
PTC
PTIN
PTP
PTSD

QACA

QBI
QBID
QBL
QDRO
QEF
QI
QIO
QIP
QIV
QRE
QSS
QSV

REIT
RMD
RO
RTP
SAF
SALT

Plug-in-hybrid electric vehicles
Personally identifiable information
Personal identification number
Price loss coverage

Professional limited liability corporation
Power of attorney

Paycheck Protection Program
Proposed stipulated decision
Payment settlement entity
Premium tax credit

Production tax credit

Preparer tax identification number
Publicly traded partnership
Post-traumatic stress disorder
Present value

Qualified automatic contribution
arrangement

Qualified business income
Qualified business income deduction
Qualified business loss

Qualified domestic relations order
Qualified electing fund

Qualified intermediary

Qualified income offset

Qualified improvement property
Qualified joint venture

Qualified research expenditures
Qualifying surviving spouse
Quick sale value

Required beginning date

Real estate investment trust
Required minimum distribution
Responsible official
Right-to-purchase

Sustainable aviation fuel

State and local tax
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SAMS
SARSEP

SCA
SCIN
SCO

SE

SEC
SECURE

SEP
SIMPLE

SMLLC
SMS
SSA
SSB
SSCA
SSN
TAC
TAM
TAO
TAS
TCC

Systemic Advocacy Management System

Salary reduction simplified employee
pension

Service Center Advice

Self-canceling installment note
Supplement coverage option
Self-employment

Securities and Exchange Commission

Setting Every Community Up for
Retirement Enhancement Act

Simplified employee pension

Savings Incentive Match Plan for
Employees

Single-member limited liability company
Short message service

Social Security Administration

Specified service business

Significant Service Center Advice

Social security number

Taxpayer Assistance Center

Technical Advice Memorandum
Taxpayer assistance order

Taxpayer Advocate Service

Transmitter control code

TCIA
TD
TFA
TFRP
TIA
TIGTA

TIN
TMT
TPSO
uccC
UPREIT

URL
USFSPA

USB
USDA
USPS
VIN
WAM
WISP
XML

Tax Cuts and Jobs Act of 2017
Treasury Decision

Taxpayer First Act

Trust fund recovery penalty
Tax information authorization

Treasury Inspector General for Tax
Administration

Tax identification number
Tentative minimum tax
Third-party settlement organization
Uniform Commercial Code

Umbrella Partnership Real Estate
Investment Trust

Uniform resource locator

Uniformed Services Former Spouses’
Protection Act

Universal serial bus

United States Department of Agriculture
United States Postal Service

Vehicle identification number

Weighted average maturity

Written information security plan

Extensible markup language
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Quick Tips for Deciphering Citations
When reading cases and other legal materials, you will often encounter citations to other materials. While it may look
overwhelming, it is really quite simple with the help of these tips.
Some examples of the types of citations you might see:

+ Statute: 7 USC 1308 or 7 USC §1308

* Case: Bush v. Gore, 121 S.Ct. 525 (2000)
Here are some tips for finding these types of citations:

* To determine what the abbreviation stands for, please reference the following table:

Abbreviation

Meaning

usc United States Code

CFR Code of Federal Regulations

AFTR American Federal Tax Reporter

U.S. or S.Ct. U.S. Supreme Court Reporter

F.2d or F.3d Federal Reporter (Circuit Court of Appeals Opinions)
Fed.Appx. Federal Appendix (Circuit Court Rulings)
F.Supp or F.Supp.2d Federal Supplement (U.S. District Courts)
TC U.S. Tax Court (Opinions)

TC Memo U.S. Tax Court (Memorandum opinions)
TC Summ. Op. U.S. Tax Court Summary Opinion

Fed.Cl. or CI.Ct. U.S. Court of Federal Claims

Bankr. or B.R. Bankruptcy Court Reports

Affd Decision affirmed by appellate court
Rev'd Decision overturned by appellate court
Cert. denied Appeal refused by U.S. Supreme Court

*  The number preceding the abbreviation is:
¢+ (Case: volume number
¢+ Statute: title number
*  The number following the abbreviation is:
¢ (Case: page number where case or law review article starts
¢+ Statute: section number (may include a § symbol)
*  Often, the date of the article or case decision is included in parentheses.

Using the examples above, they break down as follows:

Title Number: 7 Abbreviation: United States Code

\\

7USC 1308

Section Number: 1308

Volume Number: 121 Abbreviation: U.S. Supreme Court Reporter  Page Number:525 Date: 2000

—

Bush v. Gore, 121 S.Ct. 525 (2000)
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