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rental real estate ... B314
trusts ... B115
vs §179 ... A126
W-2 wages/QP limit ... A123
start-up expenses ... A315
travel expenses ... A316, B188
trusts ... B119
expenses ... B118
income distributions ... B115
indirect expenses ... B117
limitation ... B120
net operating loss ... B120
tax-exempt income and
expenses ... B117
tuition and fees ... B75
Depreciation ... A84

§179
related parties ... A117
bonus ... A90

calculation ... A91
converting property
to business use ... A108
to personal use ... A108
electing out ... A109
excluded property ... A94
farm specified
plantings ... A282
floor plan financing
indebtedness ... A9%4

involuntary conversion ... A122

2020 Workbook

like-kind exchange
property ... A122
percentage-of-completion
method ... A110
qualified improvement
property ... A96
qualified property ... A91
change inuse ... A108
qualified used property ... A92
related parties ... A117
vehicles ... A105
safe harbor
method ... A106—
A107
vs §179 deduction ... A110,
All2
capitalization vs repair ... A84
corrections
administrative adjustment
request ... A96
amended return ... A96, A122
change of accounting
method ... A96, A122
foreign property ... A133
home office safe harbor ... B294
involuntary conversion ... A118
recovery period
electing out ... A121
longer ... A120
same or shorter ... A119
like-kind exchange ... A118
recovery period
electing out ... A121
longer ... A120
same or shorter ... A119
planning ... A139
NOL expiring
carryforward ... A140
offset high income
years ... A140
QBID ... A139
recapture ... Al41
SE tax ... Al41
QBID ... A123
qualified property ... A123
relevant pass-through
entity ... A124
qualified improvement
property ... A96
real property trades or
businesses ... A134
recovery periods ... A135
existing property ... A136
newly acquired
property ... A137

recapture ... A127
§179 property ... A131
not listed ... A131
§1245 property ... A127
§1250 property ... A129
ACRS property ... A129
C corporation ... A129
MACRS property ... A129
§1252 property ... A130
§1254 property ... A131
§1255 property ... A131
personal residence home office
separate structure ... B302
within living area ... B302
related parties ... A114
§179 restrictions ... A117
definition ... A115
listed property
restrictions ... A116
ownership interest ... A116
term interest ... A117
transaction date ... A115
rental real estate ... B309
repairs and improvements ... A286
tangible property de minimus safe
harbor ... A286
trusts
calculation ... B104
creating reserve ... B104
vehicle
actual expenses
method ... A113
standard mileage rate ... A112

Disability
definition ... B5, B31
Disability payment

in lieu of wages ... B48
source of premium payment ... B48
taxability ... B48
Disasters
qualified distributions ... B7
tax relief ... A42
Discharge of indebtedness
Form 982 adjustments ... A158
Distributable net income (DNI) ... B105
allocating among
beneficiaries ... B126
capital gains ... B124
contribution to charitable
organization ... B128
definition ... B123
tier system ... B127
Distributions
trusts ... B122
beneficiaries ... B122
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discretionary ... B128
Dividends
constructive ... B202
DNI. See Distributable net income

Easement
conservation ... B58
taxability of payment

received ... B57
EBL. See Excess business loss
E-filing
amended 1040 returns ... A78
mandate for tax-exempt
organizations ... A67
tax return preparer mandates ... A68
Electing farm business
definition ... A136
Electing real property trade or business
definition ... A135

Elections
§163() ... A39
late ... A40

§179 deduction ... A85
like-kind exchange ... A122
100% bonus depreciation
specified plants ... A284
50% bonus depreciation
specified plants ... A282
adjusted basis
involuntarily converted
property ... Al121
like-kind exchange
property ... Al121
ADS straight-line method ... A139
GDS straight-line method ... A139
grouping passive activities ... B335,
B338
home office safe harbor
method ... B292
MACRS 150% declining
balance ... A138
not claiming bonus
depreciation ... A109
out of §163(j) business interest
deduction limitation ... A134,
Al137
out of business interest
limitation ... A39
out of uniform capitalization

rules ... A281
percent of business interest
limit ... A279

2020 Workbook

postpone for-profit
determination ... B237
qualified joint venture ... B352
real estate professional
grouping ... B339
regrouping passive activities ... B337
rental real estate safe harbor ... B314
revoking uniform capitalization
election ... A285
tangible property de minimus safe
harbor ... A286
trusts
§643(e)(3) recognition of gain/
loss ... B130
§645 ... B130
65-day rule ... B128
throwback ... B119
Employee business expenses
reimbursement ... B79
Employee retention credit
under CARES Act ... A28
Employee stock ownership plans
10% early withdrawal
exception ... B12
Employer-sponsored health insurance
repeal of excise tax ... A42
ESOP. See Employee stock ownership
plans
Estates
miscellaneous itemized
deduction ... B119
Estimated taxes
trusts ... B113
Excess business loss
definition ... A159
employee wages ... A162
Form 461 line references ... A161
hedge fund investment rules ... A164
impact of CARES Act ... A166,
B351
ordering rules ... A163
passive activity ... B351
passive activity loss
limitations ... A164
pass-through entity owners ... A163
reporting requirements ... A161
trade or business definition ... A162
trusts ... B122
under CARES Act ... A36, A277,
A279
under TCJA ... A159
unutilized upon death ... A165
Executor fees
taxability ... B65
Exemptions
trust taxable income ... B116

Expenses
§179. See Deductions
capitalization vs repair ... A84
rental real estate ... B306

Families First Coronavirus Response
Act ... A2, A266
eligible employer for credits ... A3
employee required paid family leave
for COVID-19 ... A9
employee required paid sick leave for
COVID-19
claiming credits ... A7
reporting wages ... A7
payroll credit for paid sick
leave ... A6
qualified health plan expenses ... A4
required paid family leave
wage calculation ... A9
self-employed leave for COVID-19
family ... A17
allowed time period ... A17
claiming credit ... A17
self-employed sick leave for COVID-
19 ... Al6
allowed time period ... A17
claiming credit ... A17
time period ... A4
FBAR
filing requirement ... B197
Federal employer identification number
(FEIN)
for trusts ... B93—-B94
obtaining ... B93
Federal income tax withholding
new Form W-4 ... A76
FEIN. See Federal employer
identification number (FEIN)
Fiduciary accounting income. See Trust
Form TD F 90-22.1, Report of Foreign
Bank and Financial
Accounts ... B197
For-profit activity. See Trade or business
Further Consolidated Appropriations
Act ... A41,B7
disaster tax relief ... A42
qualified disaster
earned income for EIC and
ACTC ... A46
qualified disaster employee retention
credit ... A44
qualified disaster loss ... A45
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repealed provisions return IRA
annual fee on health insurance _ contributions ... B15

providers ... A42 Identity thef rollovers ... B15
excise tax on high cost entity theft substantially equal

IRS measures ... A63
employer-sponsored IPPIN .. A63 payments ... B11
health coverage ... A42 e unreimbursed medical
notification

excise tax on medical
devices ... A42
UBTI on fringe benefits ... A49
retirement plan withdrawals
qualified disaster ... A43
suspended limit on qualified
contributions ... A45
tax extenders ... A47

expenses ... B14
inherited ... B225
basis ... B32
multiple beneficiaries ... B34
surviving spouse ... B32-B33
prohibited transactions ... B43
court cases ... B44

. deduction .... B71 disqualified person ... B43
alimony payments ... B70 examples ... B43

CEN L
death of owner ... B28

awards ... B204 rollover ... B15

requirements ... A64
Income
active ... B79
activities not engaged in for
profit ... B245
cost of goods sold

Gambling expenses for physical sickn
Lo damagfe S- OF pHystea’ Scriess of to spouse after death ... B17

casual ... B72 injury ... B62 .

professional ... B73 disability payment ... B48 trust as beneficiary ... B34
Gambling winnings ... B72 executor fees ... B65 Information reporting .
Gift from illegal activities ... B73 nqnemployee compensation ... A78

basis ... B108 GAAP .. B101 Inherlt‘ed property

loans ngt.repaid ... B199 gambling winnings ... B72 | bas1st... B108 lef . B0

tax liability ... B54 legal settlement ... B61 nnoceﬁ ill)ouse;‘e;le

taxability ... BS3 life insurance ... B49 I te(ﬁn a te  B207

to minor ... B54 net investment Installment aglreemen

trusts rules ... B87 nstatiment sale

distribution of asset ... B130 paid leave payments ... A4 like-kind exchange ... A306
Gramm-Leach-Bliley Act ... A204 passive ... B79 Involuntary conversion
Grantor. See Trust rental real estate ... B304 QBID ... A12§
G tat . . IRD. See Income in respect of a decedent
ross estate reporting nonbusiness
business owner ... B269 activity ... B245 Irrevocable trust. See Trust

Gross income trust distributions ... B103
st . BI17 Income i espct of deceden

income included ... B271

_ Individual retirement arrangement Job Creation and Worker Assistance
early withdrawal ... B2 Act ... A90

Health Care and Education penalty exception ... B2 Judicial system
Reconciliation Act of age ... B4 case commencement ... B178
2010 ... B85 automatic enrollment ... B4 federal court levels ... B178
Health insurance providers birth or adoption ... B4 federal judicial circuits ... B182
repeal of annual fee ... A42 death ... B5 U.S. Tax Court. See Tax Court
Health savings account disability ... B5
income taxability ... B66 disasters ... B7 _
Hobby income/loss earnings on returned
deductibility of expenses ... B233 contributions ... B15 Kiddie tax
cost of goods sold ... B71 education ... B9 under SECURE Act ... A59
hobby loss rules ... A317, B232 first-time homebuyer ... B13
Home office deduction. See Deductions health insurance premiums
HSA. See Health savings account when
unemployed ... B14
levy ... B13
military ... B15
QDRO ... B8
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Legal settlements
damages ... B204
deductibility
attorney fee ... B63
reporting ... B61
taxability
damaged or destroyed property
payments ... B63
emotional distress
payments ... B63
lost wages or profits ... B63
physical sickness or

injury ... B62
punitive damages ... B63
Levy ... B208

Life insurance
taxability ... B49
proceeds received by the
beneficiary ... BS0
transfer of policy by
insured ... B49
Like-kind exchange
1245 and 1250 tax trap ... A304
bona fide intent ... A308
constructive receipt ... A308
safe harbor ... A308

depreciation
bonus ... A122
rules ... A118

election to recognize gain on boot
under installment
method ... A306
home office separate
structure ... B302
like-kind property defined ... A300
QBID ... A125
real property
defined ... A301
incidental personal property safe
harbor ... A304
requirements ... A300
under TCJA ... A300
Loans
paycheck protection
program ... A262
qualified employer retirement
plans ... B21
student
discharged ... B201
employer payment under
CARES Act ... A27
Loss
at-risk rules ... B322

2020 Workbook

basis limitations ... B322
casualty and theft
qualified disaster area ... A45
deducting nonbusiness
expenses ... B245
passive activity
QBID ... B346
passive activity rules ... B323
active participation ... B327
grouping ... B335
benefits ... B336
drawbacks ... B337
material participation ... B325
real estate professional ... B327
rental real estate ... B326
self-rental
arrangements ... B330
rental real estate ... B222

Material participation
7 tests ... B82
defined ... B8O
rental real estate ... B325
requirements ... B82
substantiation ... B82
Medicaid waiver payments ... B200
taxability ... B67
Medical device
repeal of excise tax ... A42
Method of accounting
farming syndicates ... A298

Net investment income (NII)

rules ... B87
self-rental ... B88
trusts ... B112

Net investment income tax (NIIT)
applicability ... B86
exempt trusts ... B113
fresh-start regrouping ... B339
grouping passive activities ... B337
individuals

calculation ... B86

regrouping election ... B337
reporting ... B88
royalties ... B318
self-rental rules ... B331
trusts ... B111

Net operating loss ... A272
applying to past returns ... A192
ATNOL ... A156

carryback/carryforward
rules ... A157
ATNOLD ... A156
C corporation ... A194
carrybacks ... A195
carryforwards ... A195
expected carryback ... A195
calculation ... A148
§1202 exclusion ... A153
deductible business capital
losses ... A153
deduction for prior year
NOLs ... A154
DPAD ... A154
items to include/
exclude ... A151
nonbusiness capital
gains ... A153
nonbusiness capital
losses ... A153
nonbusiness
deductions ... A153
nonbusiness income ... A153
carryback effect on IRA
deductions ... A193
change in filing status ... A276
claiming on amended return ... A277
computation ... A273
decedent ... A276
estates and trusts ... A157
final year ... A157
farmers ... A272
Form 1045, Schedule A-
NOL ... A151
Form 982 adjustments ... A158
impact of marital status
change ... A275
prior to enactment of TCJA ... A146,
A272
Schedule B-NOL carryover ... A193
trusts ... B120
carryovers ... B120
under CARES Act ... A33, A277
carryback rules ... A34
under TCJA ... A147
carryback rules ... A273
limitations ... A147
unused carryback ... A274
unutilized upon death ... A165
NIIT. See Net investment income tax
NOL. See Net operating loss
Nonprofit organizations
trust contribution ... B128
Nonqualified deferred compensation
plan ... B229
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Offer in compromise
application fee waiver ... A66
Oil, gas, and mineral property
royalties ... B319

Participation
active
requirements ... B83
exceptions ... B81
levels of activity ... B81
material
requirements ... B82
significant
requirements ... B&3
Partnership
§179 property
basis adjustment ... A90
partner basis
§179 adjustment ... A89
rental real estate ... B360
rental real estate
passive loss limitations ... B363
prior year adjustment ... B361
unreimbursed partnership expense
rental real estate ... B363
Passive activity
defined ... B8O
loss ... B221-B222
rules ... B323
net investment income tax ... B85
rental and real estate activities ... B84
Paycheck Protection Program
(PPP) ... A216, A262
eligibility ... A264
farm
corporations ... A265
partnerships ... A265
with Sch. F loss ... A264
loan forgiveness ... A266
documentation ... A267
taxability ... A268
payroll costs ... A265
excluded items ... A266
included items ... A265
temp workers ... A266
qualified small business
defined ... A263
farmers ... A263
Paycheck Protection Program Flexibility
Act ... A266

Payroll taxes
deferral under CARES Act ... A32
Penalties
accuracy-related ... B192, B194,
B203, B216, B225
early withdrawal from retirement
plan ... B2, B224
exceptions to 10% additional
tax ... B2, B4-B5, B7, B9,
B11-B15, B18
failed to pursue administrative
relief ... B203
failure to file ... A72, B202

FBAR ... B198
retirement plan returns ... A59
trusts ... B126

under SECURE Act ... A58
failure to pay
trusts ... B126
failure to take RMD ... B25
improper disclosure of client
information ... A64
late filing ... B203
prohibited transactions ... B43
tax preparer ... B210-B211
trust fund recovery ... B208
unauthorized disclosure of client
info ... A202
understatement of tax ... B210
Personal property rental ... B353
reporting ... B57
PPP. See Paycheck Protection Program
Preproductive period costs
deductibility ... A280
Principal residence
period of nonqualified use ... B51
renting ... B55
sale
§121 exclusion ... B50
acquired in like-kind
exchange ... B52
home office ... B52, B301
period of nonqualified
use ... B51
taxability ... B50
sale or exchange ... B219
Private collection agencies
prohibitions under TFA ... A71
Prizes and awards
taxability ... B64
employee achievement ... B64
scholarships ... B65
Probate ... B95
Probate estate
business owner ... B269

Prohibited transaction
penalty ... B43
Property taxes
trusts ... B104

QBID. See Deductions
QDRO. See Qualified domestic relations
order
Qualified charitable contribution
suspended limit under FCAA ... A45
Qualified charitable distribution ... A53
Qualified disaster loss
under FCAA ... A45
Qualified disaster relief
retirement plan distributions ... A43
Qualified domestic relations order
retirement plan withdrawals ... B7
Qualified higher education expenses
definition ... B9
IRA early withdrawal ... B9
Qualified improvement property ... A87
bonus depreciation ... A95
definition ... A96
technical correction ... A41, A96,
Al91
Qualified joint venture
benefits ... B352
rental real estate ... B351
Qualified opportunity zone
compliance relief due to COVID-
19 ... A73
timing of gain recognition ... A75
Qualified property
bonus depreciation ... A91
change in use ... A108
QBID
acquired from
decedent ... A125
definition ... A123
relevant pass-through
entity ... A124
Qualified real property
§179 ... A87
Qualifying property
§179 ... A86

Real estate dealer
tax issues ... B354
Real estate professional ... B221-B222

qualifications ... B84
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Recapture. See Depreciation
Related parties
depreciation
bonus ... A117
term interest ... A117
transactions ... A114
Remaindermen. See Trust
Rental real estate
active participation ... B327
basis ... B309
§481(a) adjustment ... B312
additions ... B310
exclusions ... B310
other than cost ... B311
business
interest expense ... B308
interest income ... B307
adjusted basis ... B309
de minimis
exception ... B309
exempt from limit ... B308
limitation ... B307
small business
taxpayers ... B308
depreciation ... B309
dwelling unit ... B55, B305
residence ... B305
grouping
benefits ... B336
disposition of activity ... B338
drawbacks ... B337
rules ... B335
income ... B304
common types ... B304
taxability ... B56
loss
at-risk rules ... B322
basis limitation ... B322
limitations ... B322
material participation ... B325
partnership
basis reporting ... B360
prior year adjustment ... B361
passive loss rules ... B323
personal-use days ... B305
expense allocation ... B306
principal residence ... B55
QBID ... B314
safe harbor
aggregation ... B314
ineligible
enterprises ... B315
qualifications ... B315
qualified joint venture ... B352
real estate dealer ... B353
real estate professional ... B327

S corporation

basis reporting ... B357

prior year adjustment ... B361
Sch. E vs. Sch. C reporting ... B353
self-rental rules ... B330
short-term rental ... B55
substantial/significant

services ... B353

trade or business ... B56

Required minimum distributions

beginning date ... B24
calculating ... B25

life expectancy tables ... B26

yearend adjustments ... B27
CARES Act provisions ... A24
combining ... B25
death of account owner

beneficiary distribution

requirements ... B28-B29

designated beneficiaries ... A57
failure to complete ... B25
in year of owner’s death ... B28
IRA ... B25

inherited

surviving spouse ... B33
qualified employer retirement
plans ... B25

Roth IRA

account owner death ... B37
under SECURE Act ... AS6-A57
yearly date ... B24

Retirement plans

401(k) participation
eligibility ... A54
automatic enrollment ... B4
balances remaining after
employment ... B41
contribution age limit repeal ... AS53
distributions ... B227
corrective ... B5S
deemed ... B227
early withdrawal ... B2
loans ... B21
repayment
exceptions ... B23
penalty exception
age ... B4
automatic enrollment ... B4
birth or adoption ... A55, B4
corrective distribution ... BS
COVID-19 related ... A22
death ... BS
disability ... BS
disasters ... B7
ESOPs ... B12
levy ... B13
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military ... B15
QDRO ... B7
rollovers ... B15
separation from
service ... B18
substantially equal
payments ... B11
unreimbursed medical
expenses ... B14
penalty upheld in court ... B3,
B224, B227
recontribution ... A23
lifetime income options ... A54
loans after CARES Act
enacted ... A23
prohibited transactions ... B43
court cases ... B45
disqualified person ... B43
examples ... B43
qualified disaster distributions under
FCAA ... A43
rollover ... B15
small employer pension plan startup
costs ... AS51
Revised Uniform Principal and Income
Act (RUPIA) ... B100
Revocable living trust. See Trust
RMD. See Required minimum
distributions
Rollover
60-day requirement ... B16
waiver ... B16
once per year rule ... B17
rules ... B15
to spouse after death ... A57, B17
Roth IRA
S-year waiting period ... B35
distribution after account owner
death ... B37
traditional IRA
conversion ... B36
account owner death
RMD ... B37
rules ... B35
backdoor loophole ... B38
contributions ... B35
distributions
early withdrawal penalty ... B36
qualified distributions ... B35
rollover
military death benefits ... B41
traditional IRA conversion ... B36
backdoor loophole ... B38
recharacterization ... B41
Royalties
income ... B304, B316
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net investment income tax ... B318 early withdrawal like-kind exchange rules ... A118
oil and gas lease birth or adoption NOL ... A147
royalty owner ... B319 exception ... B4 prior to TCJA
working interest owner ... B319 portability options ... A54 enactment ... A146
oil, gas, and mineral withdrawal exception ... A55 trusts ... B104
property ... B319 RMD Tax Reform Act of 1986 ... B3, B80,
depletion ... B320 age ... A56 B330
passive activity rules ... B327 rules ... A57 Tax return preparation
Sch. E vs. Sch. C reporting ... B355 small employer record retention ... A213
automatic enrollment taxpayer signatures ... A210
_ credit ... A52 child ... A212
pension plan startup electronic filing ... A210
S corporation costs ... A51 sorpeone else signi.ng ... A212
basis reporting summary of provisions ... A60 tacit consent doctrine ... A211
rental real estate ... B357 Significant participation Tax shelter
hobby loss limitation ... B261 requirements ... B83 farming syndicate ... A298
profit motive ... B261 Simple trust. See Trust Taxes-Security-Together
rental real estate Small businesses Checklist ... A206
passive loss limitation ... B363 accounting method under Taxpayer advocate report ... A61
prior year adjustment ... B361 ) TCJA -+ A208 Taxpayer F1rst. Act ... A6l
SBA Form 3508, Paycheck Protection Social media cybersecurlty.and ID
Program Loan Forgiveness advertising tax services ... A198 ~ protections ... A62
Application ... A266 Solar energy property ... A292 e-filing man.datej for tax-exempt
Scholarships Statutory employer ... B223 . organizations ... A67
taxability ... B65 Substantial authority independent Office of
SECURE Act. See Setting Every order of priority ... B176 RS Appeals ... A65

Community Up for Retirement dmini . A
customer service ... A65

Self-employment tax. See Tax
enforcement measures ... A70

Self-rental arrangements ... B330 Tangible personal property .
income and loss ... B331 fractional interest ... B57 modernization ... A67
self-employment tax ... B335 Tax strategic _goals A61
Setting Every Community Up for alternative minumum OIC appllcgtlon fee waiver ... A66
Retirement Enhancement trusts ... B115 penalty for Improper
(SECURE) Act ... A49, B23 self-employment ... B228, B232- . disclosure ... A64
§529 plan expansion ... A56 B233 Timber ... BI87
401(k) participation deferral under CARES Total return trust
eligibility ... A54 Act ... A33 1nvestmept strategy ... B107
cap on automatic deferral safe Tax Court ... B179 Trade or quIHGSS N
harbor ... AS0 admission to practice before ... B180 change mn business activity .. B246
effective date exceptions ... B32 appeals ... B181 continuity and regularity ... B233
failure to file decisions ... B181 fiduciaries ... B235
retirement plan return ... A59 jurisdiction ... B179 horse activity ... A316-A317
tax return S cases ... B181 partlclpatlpn level ... B79
penalty ... A58 summary opinions as substantial profit motive ... B235
IRA authority ... B177 9-factor test ... B235, B238—
beneficiaries ... B28 Tax Cuts and Jobs Act ... A84, A264, . B239, B241
kiddie tax rules ... A59 B196 election to postpone
multiple and pooled employer plan bonus depreciation ... A90 _ detenplpgtlon ... B237
relief ... A49 percentage-of-completion multiple activities ... B243
retirement contribution age limit method ... A110 safe harbor ... B236
repeal ... A53 qualified improvement SE tax ... B233
retirement plan property ... A95 versus hobby ... B232
beneficiaries ... B28 vehicles ... A105 Travel expenses ... B188

excess business loss ... A159

2020 Combined Index I-15
Copyrighted by the Board of Trustees of the University of lllinois.

This information was correct when originally published. It has not been updated for any subsequent law changes.



Trust
alternative minimum tax ... B115
asset transfer
basis ... B108
income taxation ... B109
basics ... B90
beneficiary ... B102
deductions ... B121
estimated tax ... B114
gross income ... B126
beneficiary of IRA ... B34
multi-beneficiary trust ...
bond premiums and
discounts ... B105
capital gains ... B113
charitable contributions ... B118
corpus ... B119
distributable net
income ... B128
remainder interests ... B119
throwback election ... B119
charitable remainder ... B113
complex trust ... B100
distributions ... B123
discretionary ... B128
gross income ... B126
inflation adjustment ... B116
corpus ... B91
allocated items ... B106
deductions
limitation ... B120
miscellaneous itemized ... B119
net operating loss ... B120
tax-exempt income and
expenses ... B117
depreciation
calculation ... B104
reserve ... B104
wasting asset ... B104
distributable net income ... B105,
B123
allocating ... B127
allocating among
beneficiaries ... B126
capital gains ... B124
distribution of assets
gifts or bequests ... B130
in-kind distribution ... B130
distributions
beneficiaries ... B122
from entities ... B105-B106
requirements ... B123
taxation ... B122
throwback ... B128

B35
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domestic trust
definition ... B125
excess business loss
limitations ... B122
federal employer identification
number (FEIN) ... B93
fiduciary accounting
income ... B101, B103
calculating ... B103

items ... B103
fiduciary income taxation ... B110
filing

deadline ... B126
requirements ... B125
foreign holdings ... B113
foreign trust ... B125
grantor ... B91, B94
filing methods ... B97
income taxation ... B110
irrevocable ... B95
revocable ... B95
probate ... B95
transferring titled
assets ... B96
income
allocation
trust vs. beneficiary ... B123
beneficiary ... B92
distribution deduction ... B115
tax rates ... B111
taxation ... B101, B104, B109—
B110
capital gain or loss ... B113
paying estimated
taxes ... B113-B114
penalties ... B113
in-kind distribution ... B130
irrevocable ... B99
miscellaneous itemized
deduction ... B119
net investment income (NII)
types ... B112
net investment income tax
(NIIT) ... B111
exempt ... B113
NOL carryovers ... B120
nongrantor trust
irrevocable ... B99
ordinary expenses ... B105
penalties
failure to file ... B126
failure to pay ... B126
principal ... B91
property taxes ... B104
qualified business income ... B115

deduction ... B115
qualified disability trust
inflation adjustment ... B116
remainder beneficiary ... B102
remaindermen ... B92
revocable ... B94
probate ... B95
revocable living trust ... B95
settlor ... B91
simple ... B99, B123
distributions ... B123
gross income ... B126
inflation adjustment ... B116
requirements ... B99
situs ... B92, B108
defined ... B108
specific gifts and bequests ... B130
tax year ... B126
taxable income
allocating ... B123
calculating ... B109
deductions ... B118
charitable
contributions ... B118
indirect expenses ... B117
exemptions ... B116
gross income ... B117
reporting ... B109-B110
termination ... B120
terminology ... B91
total return ... B107
investment strategy ... B107
trust instruments ... B92
beneficiaries ... B102
distribution of income ... B123
trustee ... B91
obligations ... B102
trustor ... B91
types ... B94
Uniform Fiduciary Income and
Principal Act
(UFIPA) ... B101
Uniform Principal and Income Act
(UPIA) ... B101, B103
unitrust approach ... B107

Trustee

income taxation
paying estimated taxes ... B114
trust ... B91

U.S. Tax Court. See Tax Court
Unemployment benefits

repayment ... B76
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subsequent years ... B77
Uniform capitalization
farmers
accounting method ... A281
before enactment of
TCJA ... A280
under TCJA ... A284
revoking election ... A285
Uniform Fiduciary Income and Principal
Act (UFIPA) ... B101
Uniform Principal and Income Act
(UPIA) ... B101
Uniform Probate Code ... B96
Unreimbursed partnership expenses
passive activities ... B363

Vehicles
bonus depreciation ... A105
safe harbor method ... A106—
A107
depreciation
actual expenses
method ... A113
standard mileage rate ... A112
Viatical settlement ... B50

Websites
advertising ... A199
Will
pour-over ... B96
revocable trust as substitute ... B96
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Acronym Glossary

AAGR Average annual gross receipts CPA Certified public accountant
AAR Administrative adjustment request CSA Client service agreement
ACA Affordable Care Act CTC Child tax credit
ACH Automated clearing house CWA Contemporaneous written
ACRS Accelerated cost recovery system acknowledgement
ACTC  Additional child tax credit DB Declining balance
ADP Actual deferral percentage DCN Designated accounting method change
number
AD Al i iati
S ternative depreciation system DNI Distributable net income
AFS Applicable fi ial stat t
ppricabls Hinanclal skatetnen DOL Department of Labor
AGI Adjusted ' . .
Justed gfoss income DPAD Domestic production activities deduction

AICPA American Institute of Certified Public

A EA Enrolled agent

ccountants
AMT Alternative minimum tax EBL Excess business loss
AMTI Alternative minimum taxable income EFIN Electronic filing identification number
AOC American opportunity credit EIC Earned income credit
AOD Action on Decision EIDL Economic injury disaster loans
ATG Audit technique guide EIN Employer identification number
ATI Adjusted taxable income EPA Environmental Protection Agency
ATNOL Alternative tax net operating loss ERC Employee retention credit
ATNOLD  Alternative tax net operating loss ERISA Employee Retirement Income Security
. Act

deduction
AUR Automated underreporting ERO Electronic return originator
BBA Bipartisan Budget Act of 2015 ESOP Employee stock ownership plan
CARES Coronavirus Aid, Relief, and Economic ETAAC Electrgmc tax administration advisory

. committee

Security
CCA Chief Counsel Advice FAI Fiduciary accounting income
CCC Commodity Credit Corporation FAQ Frequently asked questions
cDC Centers for Disease Control and FBAR Report of Foreign Bank and Financial

. Accounts

Prevention
CFAP Coronavirus Food Assistance Program FCAA Further Consolidated Appropriations Act
CIO Chief information officer FEIE Foreign earned income exclusion
CNC Currently not collectible FEIN Federal employer identification number
COGS Cost of goods sold FFCRA Families First Coronavirus Response Act

FICA Federal Insurance Contributions Act
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FIFO First-in, first-out MRA Minimum retirement age
FMV Fair market value NII Net investment income
FUTA Federal Unemployment Tax Act NIT Net investment income tax
GAAP Generally accepted accounting principles NOL Net operating loss
GAO Government Accountability Office NTA National taxpayer advocate
GCM General counsel memorandum OASDI Old-age, survivors, and disability
GDS General depreciation system insurance
GLBA  Gramm-Leach-Bliley Act obc Other dependent credit
HHS Department of Health and Human OIC Offer in compromise

Services OVDI Oftshore voluntary disclosure initiative
HoH Head of household PAL Passive activity loss
HSA Health savings account PATH Protecting Americans from Tax Hikes Act
IA Installment agreement of 2013
DD Income distribution deduction PEO Professional employer organization
LM Internal legal memorandum PIN Personal identification number
IP PIN Identify protection personal identification POD Payable on death

number PPA Power purchase agreement
IRA Individual retirement arrangement PPPFA Paycheck Protection Program Flexibility
IRC Internal Revenue Code Act
IRD Income in respect of a decedent PPP Paycheck Protection Program
IRM Internal Revenue Manual PR Personal representative
IRS Internal Revenue Service PTIN Preparer tax identification number
ISAC Information sharing and analysis center PTP Publicly traded partnership
ITC Investment tax credit QACA Qualified automatic contribution

arrangement
T Information technology QBI Qualified business income
JTWROS Joint ownership with right of survivorship QBID Qualified business income deduction
LGM Litigation guideline memorandum QBL Qualified business loss
LLC Limited liability company QCD Qualified charitable distribution
LPA Land. purchase agreement QDRO Qualified domestic relations order
MACRS x;)tcélrf;ed accelerated cost recovery QDT Qualified disability trust
MAGI Modified adjusted gross income QHEE Qualified higher education expenses
MBA Master's of Business Administration QIP Qualified improvement property
MF] Married filing jointly Qlv Qualified joint venture
MFS Married filing separately QOF Qualified opportunity fund
Q0z Qualified opportunity zone
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QP Qualified property TAD Taxpayer advocate directives
QTA Qualified termination administrator TAM Technical advice memorandum
REIT Real estate investment trust TAS Taxpayer advocate service
RIC Regulated investment company TCIA Tax Cuts and Jobs Act
RMD Required minimum distribution TD Treasury Decision
RPE Relevant pass-through entity TFA Taxpayer First Act
RRA Revenue Reconciliation Act of 1998 TRA Tax Reform Act of 1986
RREE Rental real estate enterprise TFRP Trust fund recovery penalty
RRTA Railroad Retirement Tax Act TIN Taxpayer identification number
RUPIA Revised Uniform Principal and Income TOD Transfer on death
Act TRA Trade Act of 1974 or Tax Reform Act of
SARSEP Salary reduction simplified employee 1986
pension UBIA Unadjusted basis immediately after
SBA Small Business Administration acquisition
SCA Service center advice UBTI Unrelated business taxable income
SCP Streamlined critical pay uDC Unlawful discrimination claims
SECA Self-Employment Contributions Act UFIPA Uniform Fiduciary Income and Principal
SECURE Setting Every Community Up for Act
Retirement Enhancement Act UNICAP Uniform capitalization
SEP Simplified employee pension UPE Unreimbursed partnership expenses
SE Self-employment UPIA Uniform Principal and Income Act
SGLI Servicemembers group life insurance USDA United States Department of Agriculture
SIMPLE Savings incentive match plan for USPS United States Postal Service
employees UTC Uniform Trust Code
SL Straight-line method VITA Volunteer income tax assistance
SMLLC Single-member LLC VPN Virtual private network
SMR Standard mileage rate WBF Whistleblower fees
SO Settlement officer
SPA Significant participation activity
SSA Social Security Administration
SSCA Significant service center advice
SSN Social security number
SUB Supplemental unemployment benefits
SUTA State Unemployment Tax Act
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Quick Tips for Deciphering Citations

When reading cases and other legal materials, you will often encounter citations to other materials. While it may look
overwhelming, it is really quite simple with the help of these tips.

Some examples of the types of citations you might see:

» Statute: 7 USC 1308 or 7 USC §1308
*  Case: Bush v. Gore, 121 S.Ct. 525 (2000)

Here are some tips for finding these types of citations:

*  To determine what the abbreviation stands for, please reference the following table:

Abbreviation

Meaning

UscC

CFR

AFTR

U.S. or S.Ct.
F.2d or F.3d
Fed.Appx.
F.Supp or F.Supp.2d
TC

TC Memo

TC Summ. Op.
Fed.Cl. or CI.Ct.
Bankr. or B.R.
Affd

Rev'd

Cert. denied

United States Code

Code of Federal Regulations

American Federal Tax Reporter

U.S. Supreme Court Reporter

Federal Reporter (Circuit Court of Appeals Opinions)
Federal Appendix (Circuit Court Rulings)
Federal Supplement (U.S. District Courts)
U.S. Tax Court (Opinions)

U.S. Tax Court (Memorandum opinions)
U.S. Tax Court Summary Opinion

U.S. Court of Federal Claims

Bankruptcy Court Reports

Decision affirmed by appellate court
Decision overturned by appellate court
Appeal refused by U.S. Supreme Court

¢ The number preceding the abbreviation is:

+  Case: volume number

+  Statute: title number

*  The number following the abbreviation is:

+ Case: page number where case or law review article starts

+ Statute: section number (may include a § symbol)

*  Often, the date of the article or case decision is included in parentheses.

Using the examples above, they break down as follows:

Title Number: 7

Abbreviation: United States Code

Section Number: 1308

\\

Volume Number: 121

Abbreviation: U.S. Supreme Court Reporter

7USC 1308

Page Number: 525 Date: 2000

-

Bush v. Gore, 121 S.Ct. 525 (2000)
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