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Transmittal for an IRS e-file
Return ... A26

8582, Passive Activity Loss
Limitations ... A36, B181

8594, Asset Acquisition Statement
under Section 1060 ... B45

8824, Like-Kind Exchanges ... B163

8829, Expenses for Business Use of
Your Home ... B134

8855, Election to Treat a Qualified
Revocable Trust as Part of an
Estate ... B301

8863, Education Credits (American
Opportunity and Lifetime
Learning Credits) ... A128

8867, Paid Preparer’s Due Diligence
Checklist ... A122-A123

8868, Application for Automatic
Extension of Time To File an
Exempt Organization
Return ... B106
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8889, Health Savings Accounts
(HSAs) ... B150, B195

8919, Uncollected Social Security
and Medicare Tax on
Wages ... A66

8949, Sales and Other Dispositions of
Capital Assets ... A13,B17,
B131

8952, Application for Voluntary
Classification Settlement
Program (VCSP) ... A68-A69

8960, Net Investment Income Tax —
Individuals, Estates and
Trusts ... A38, A40, B207

8971, Information Regarding
Beneficiaries Acquiring
Property From a
Decedent ... B295

14039, Identity Theft
Affidavit ... A173, A175

SS-4, Application for Employer
Identification Number
(EIN) ... B301

SS-8, Determination of Worker
Status for Purposes of Federal
Employment Taxes and
Income Tax
Withholding ... A61

W-2, Wage and Tax
Statement ... A169, A173,
A209, A259, B116, B152

W-2G, Certain Gambling
Winnings ... B111

W-4, Employee’s Withholding
Allowance Certificate ... A96

W-4S, Request for Federal Income
Tax Withholding From Sick
Pay ... A96

W-7P, Application for Preparer Tax
Identification
Number ... A204

IRS Schedules

1040, Schedule A, Itemized
Deductions ... A209, B111,
B114, B123, B132, B151,
B195, B205

1040, Schedule B, Interest and
Ordinary Dividends ... B13

1040, Schedule C, Profit or Loss
From Business ... A142,
A209, B69, B71, B112, B114,
B122, B312

1040, Schedule C-EZ, Net Profit
From Business ... B312

1040, Schedule D, Capital Gains and
Losses ... A26, B9, B79, B99,
B131

1040, Schedule E, Supplemental
Income and Loss ... B71,
B114, B140, B170, B217

1040, Schedule F, Profit or Loss
From Farming ... A209, B114

1040, Schedule H, Household
Employment Taxes. ... A107

1040, Schedule J, Income Averaging
for Farmers and
Fishermen ... A247

1041, K-1, Beneficiary's Share of
Income, Deductions, Credits,
etc. ... B287

1065, Schedule K-1, Partner’s Share
of Income, Deductions,
Credits, etc. ... B97, B128,
B167, B175, B263

11208, K-1, Shareholder’s Share of
Income, Deductions, Credits,
etc. ... B128
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sold
depreciation recapture ... B156
§1245 property
sold
depreciation recapture ... B159
§1250 property
sold
depreciation recapture ... B159
21st Century Cures Act ... A257, B149
401(k) plan. See Retirement plans

Accounting method
cash
farm syndicate rule ... A224
farming operation ... A224
prepaid expenses ... A226
changing ... B160
Action on Decision ... A284
2017-01 ... A224, A226, A286
2017-02 ... A287
2017-04 ... A328
Affordable Care Act ... B133
AFR. See Applicable federal rates
Agent or commission drivers. See
Employee
Airbnb
tax issues ... B70
Alimony ... A323
Alternative minimum tax
estates and trusts ... B305
American Jobs Creation Act of
2004 ... B115
American Taxpayer Relief Act ... B275
AMT. See Alternative minimum tax
AOD. See Action on Decision
Applicable federal rates

purpose ... A32
uses
table 1 ... A33
table 2 ... A33
table 3 ... A33
table 4 ... A33
table 5 ... A33
Archer MSA ... B146
Assets

§1231 tax treatment ... A232

Assignment of income doctrine ... B129
Atrisk
LLCIS]
annual adjustment ... B178
recapture ... B180
rules ... B177
Audits
agricultural pilot program ... A209
agricultural rental
arrangements ... A210
planning strategies ... A214
farm operations
employer-provided
lodging ... A218
farming operations
employer-provided
meals ... A215
furnishing meals and
lodging ... A214

Bankruptcy
self-directed IRA ... B95
sovereign immunity ... A340
Basis
1099-B reporting ... A25, A30
adjusted
installment sale ... B8, B18
adjustments ... B174, B193
§179 deduction ... B199
§734 ... B241
§743(b) ... B240
cash distributions ... B192,
B254
difference between partner and
partnership ... B257
partner liquidating
distributions ... B260
partnership ... B238-B239
property distributions ... B192,
B255
asset valuation
alternate valuation
election ... B287, B293
agricultural estate ... B293
community property
states ... B288
date of death ... B293
in-kind distribution ... B306
special-use valuation
election ... B287

bonds
discounts ... A12
taxpayer election ... A15
premiums ... A8
consistency rules ... B294, B296
covered securities ... A4
average basis method ... A30,
A32
debt obligations ... AS
decedent’s personal
residence ... B307

donor
gifted partnership
interest ... B210
estate

life estate/remainder
interest ... B319
estate reporting requirement
Form 8971 ... B295
gifted partnership interest ... B210
inside ... B171
installment obligation ... B46
calculation ... B49-B50
installment sale
unstated interest ... B59
like-kind exchange property ... B163
liquidating distributions ... A25
LLC[S]
at risk
when to calculate ... B177
noncovered securities
average basis method ... A32
nondividend distributions ... A19
optional adjustments ... B227
outside ... B171, B173, B231
adjustments ... B175
distributions ... B192
nonrecourse debt ... B232
partner ... B238
recourse debt ... B232
partner
partnership liquidation ... B193
proving ... B81
Cohan rule ... B81
repossessed real property ... BS1—

B52
S corporation ... A373, A377
selling mutual funds

average basis ... A30
calculating ... A30
FIFO ... A30
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exceptions
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income in respect of a
decedent ... B288
qualified conservation
easement ... B288
Beneficiary
estate
2% rule ... B309
types of costs ... B309-B310
decedent's personal
residence ... B308
excess deductions ... B309
NOL carryback effect ... B311
pecuniary bequest ... B306
Bonds
discounts ... All
basis reporting ... A12
broker requirements ... A12,
Al5
calculating ... A12
double-exempt ... A6
election to amortize premiums ... A8
government ... A6
interest
noncovered securities ... A10
reporting ... AS
original issue discount ... AS
premiums ... A7
broker requirements ... A8, A10
reporting amortization ... A8
taxable OID ... A10
tax-exempt securities ... A1l
Business succession planning
self-canceling installment
note ... B54

C corporation
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accumulated earnings
tax ... A221
accumulating earnings and
profits ... A221
improper
accumulations ... A222

2017 Workbook

personal holding company
rental income
problems ... A223
tax ... A222
tests ... A222
Call option. See Options
Capital asset ... A296
defined ... A297
CDP. See Collection due process
Circular 230
best practices ... A135
competence ... A135, A144
conflict of interest ... A133, A144
contingent fees ... A139, A141
diligence as to accuracy ... A135
due diligence
refundable credits ... A130
practice before IRS defined ... A117,
A138
soliciting clients ... A140-A141
unauthorized practice ... A348
unconscionable fees ... A136
CLAT. See Trust
Clergy
taxable income ... A303
Cohan rule ... B81
Collectibles
gain on sale ... A19
Collection due process hearing ... A343,
A346
Commodities
defined ... B130
investor vs trader ... B130
Conservation easement ... A285, A320
donation ... A311
valuation in estate ... B288
Consolidated statements ... A3
information included ... A3
Courts. See Judicial system
Covered securities
debt obligations ... A5
information reporting ... A4
types of investments ... A4
Credits
additional child ... A321
due diligence obligation ... A117,
A122
earned income ... A303
foreign tax ... A21
Crowdfunding ... B65
donations ... B65
deductibility ... B66
equity interest ... B67
tax issues ... B68

information reporting
compliance ... B79
loans ... B68
tax issues ... B68
rewards ... B66
tax issues ... B67
types ... B65

Day trader ... B131
De minimis fringe benefit. See Fringe
benefits
Dealer
defined ... B131
Debt
cancellation
allocation to partners ... B206
forgiveness
income inclusion ... A252
installment obligation used to
secure ... B22
nonrecourse ... B177, B232
qualified farm indebtedness ... A252
exclusion rule ... A253
maximum discharged ... A253
reducing tax attributes ... A253
recourse ... B232
Deductions
§179
basis adjustments ... B199
alimony ... A323
bad debt
repossessed real
property ... B53
business expenses ... A290
real estate ... A291
casualty loss ... A300, B66
charitable contribution ... A308
conservationeasement ... A285,
A311-A312, A320
historic preservation
easement ... A319
crowdfunding donations ... B66
depletion ... B226
disability repayments ... A315
education expenses ... A291, A317
excess estate ... B308
farming syndicate rule ... A224
active participation
exception ... A225
gambling losses ... A318
healthcare premium
self-employed ... A85
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HSA contributions by
partnership ... B195
indirect cost of production ... A229
investment-related expenses ... B132
legal expenses ... A81
legal fees ... A289, B114
unlawful
discrimination ... B114—
B115
whistleblower claims ... B116
meals and lodging ... A215
medical care ... B66
medical expenses ... A307, A317
moving expenses ... A86, A314
mutual fund expenses ... A271
nonrecourse liability ... B235
prepaid expenses ... A226
rental property ... B71
ridesharing expenses ... B69
sale of decedent’s personal
residence ... B308
self-directed IRA
unrelated business income
tax ... B103
trader expenses ... B134
travel expenses ... A317
trust fund recovery
payments ... A329
unallocated support
payments ... A323
unreimbursed employee business
expenses ... A305
working condition fringe
benefits ... A90
Demand loan. See Loans
Dependent care assistance ... A93
Depreciation
§1231 assets ... A232
§179 expense method ... A238
agricultural strategies ... A232
bonus ... A240
claiming it ... A240
farm structures ... A237
bonus under PATH Act
changes to recovery
periods ... B155
eligible property ... B154
extensions for fruit and nut
plants ... B155
rates ... B154
correcting error ... B159
advance consent ... B162
automatic consent ... B161—
B162
exclusions ... B162

changing accounting
method ... B160
determining accounting
methods ... B159
making the correction ... B161
qualified small
taxpayers ... B163
Gulf Opportunity Zone
property ... A287
hoop structures ... A235
indirect costs of production ... A229
partnership allocations ... B247
placed in service ... A288
planning for farmers ... A240
purchased livestock ... A232
qualified improvement
property ... B155
recapture
§1231 property ... B156
§1245 property ... A242, B29,
B159
§1250 property ... B25, B159
business use converted to
personal use ... A242
installment sale ... B24
traded assets ... A237
replacement property ... A238
Direct sellers. See Employee
Disaster relief
applying for postponement for filing/
payment ... A194
examples ... A193
resources
for tax practitioners ... A194
for taxpayers ... A194
Divorce
installment obligation
transfer ... B46

Economic Growth and Tax Relief Re-

covery Act of 2001 ... B275
EIN. See Employer identification
number
Elections
§454 ... AS
§643(e) ... B306
how to ... B306
§643(g) ... B305
§645 ... B301
§754 ... B239, B242, B262, B300
making the election ... B242
§6166 ... B279
amortize bond discounts ... All
making the election ... A12

amortize bond premiums ... A8
amortize organizational
expenditures ... B226
basis
alternate valuation ... B287,
B293
special-use valuation ... B287
basis adjustment ... B239
electing out of preproductive costs
capitalization ... A231
estate
nonrecognition of in-kind
distribution ... B306
yearend ... B302
farm income averaging ... A243
grouping rental real estate
activities ... B140
installment payment
estates ... B279
loss carryback ... A46
mark-to-market ... B135
benefits ... B136
disadvantages ... B136
eligibility ... B135
how to make the
election ... B136
nonstatutory stock options ... A77
out of installment method ... B17
out of subchapter K ... B218-B219
deemed election ... B222
effect ... B220
making the election ... B222
portability
estate tax exclusion ... B280,
B282
making the election ... B281
revocable trust
fiscal year ... B301
using average basis method ... A32

Electronic Freedom of Information Act

Amendments of 1996 ... A181

Employee

common law ... A59
compensation
payment in kind ... A80
property ... A77
corporate officer considered
nonemployee ... A100
defined ... A87
dual status worker ... A75
foreign worker
antidiscrimination ... A113
employer obligations ... A113

verifying identity and
eligibility ... A113
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fringe benefits taxability ... A87
household worker ... A105
eligibility for U.S.
employment ... A105
employer
identification ... A111
employer tax
obligations ... A106
incentive stock options ... A79
legal fees deductibility ... A81
misclassified as independent
contractor ... A66
employer penalties ... A68
FICA tax ... A66
moving expense deductibility ... A86
nonstatutory stock options ... A77
W-2 reporting ... A79
payment in kind ... A80
right-to-control test ... A59
social security withholding
multiple employers ... A76
recovering overpayment ... A76
statutory ... A101
agent or commission
drivers ... A102
defined ... A101
FICA withholding
conditions ... A101
full-time life insurance
salespersons ... A102
home workers ... A102
traveling or city
salesperson ... A103
statutory nonemployee ... A104
companion sitters ... A104
direct sellers ... A104
licensed real estate
agent ... A104
qualified real estate
agents ... A104
statutory stock options ... A79
disqualifying
disposition ... A79
stock options ... A77
taxation of
damage awards ... A82
employer-provided healthcare
reimbursement ... A83
fringe benefits ... A87
legal award or
settlement ... A82
workers’ compensation ... A83
voluntary classification settlement
program
requirements ... A68
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vs. independent contractor
20 factors ... AS9
7 factors ... A6l
ridesharing ... B69
worker classification
IRS determination
process ... A65
IRS determination vs
information letter ... A65
misclassified ... A66
requesting IRS
determination ... A61
Employee stock ownership plan
S corporation ... A373
Employer identification
number ... A106
estate ... B301
Employment tax
§530 relief. See Section 530 relief
employer responsibilty ... A324
household worker
employer FICA
obligations ... A106
employer
identification ... A111
employer unemployment tax
obligations ... A108
family member or minor
exemptions ... A112
reporting withholdings ... A107
misclassified employee ... A66
responsible person ... A326
social security
overpayment ... A76
recovering overpayment ... A76
wage base ... A76
taxability of fringe benefits ... A99
Empowerment zone business stock
exclusion from income ... A19
Energy Improvement and Extension Act
of 2008 ... A4
Engagement letter ... A135, A145
ESOP. See Retirement plan
employee stock ownership plan
Estate
administrative expenses ... A334
asset valuation
elections
alternate valuation ... B287
special-use
valuation ... B287
qualified conservation
easement ... B288
basis
in-kind distribution ... B306

pecuniary bequest ... B306
basis reporting requirement ... B294
accuracy-related
penalty ... B299
contingent beneficiary ... B298
entity beneficiaries ... B298
Form 8971 ... B295, B297
how to file ... B294
transfers by
beneficiaries ... B298
beneficiary
Schedule A Form 8971 ... B295
decedent's liabilities ... B291
decedent’s personal residence
sale ... B307-B308
employer identification
number ... B301
excess deductions ... B308
executor/administrator fees ... B312
final year
excess deductions ... B308
Form 1041 filing
deadlines ... B301
extension ... B301
failure to file ... A332
fiscal year election ... B301
requirement ... B301
history of tax changes ... B275
NOL
calculation ... B310
carryback ... B311
effect on
beneficiary ... B311
deduction ... B310
unused upon
termination ... B312
passive activity loss limits ... B303
planning
basis step-up ... B286
common law property
states ... B289
community property
states ... B288-B289
estate tax exclusion
multiple spouses ... B286
family limited partnership
IRS scrutiny ... B315
tax benefits ... B314
valuation discount ... B313
formula clauses ... B280
advice to clients ... B318
FLP ... B315-B316
general power of
appointment ... B289
high-net-worth client ... B300
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income tax basis step-
up ... B289
joint exempt step-up
trust ... B289
life estate
remainder interest ... B318
life estate/remainder
interest ... B318, B320
moderate-wealth
client ... B299-B300
post-2012 ... B277, B279
pre-2013 ... B275
property subject to life
estate ... B318
role of bypass/credit shelter
trusts ... B285
use of IDGT ... B285
selecting yearend ... B301
considerations ... B302
tax
calculating ... B302
coupled with gift tax ... B280
estimated payments ... B305
exemption
portability election ... B280
Form 706 requirements ... B282
rates ... B304
reporting statute of
limitations ... B283
simplified reporting ... B282
state treatment ... B278
exemptions ... B278
transferee liability ... B291
unused exclusion
portability election ... B281
tax data ... B276
taxable income
modifications ... B303
termination ... B308
value of LP interest ... A330
Estate plan
self-canceling installment
note ... B54, B57
Excise tax
retirement plans
prohibited transactions ... B86
Exemptions
dependency ... A321
Expenses
business
reporting ... B122
interest on debt-financed
acquisitions ... B202
investment-related ... B132
examples ... B132

legal ... B114
legal fees ... A81, A289
moving ... A86
mutual funds ... A271
not for profit
categories ... B123
reporting ... B123
partnership unreimbursed ... B170

Fantasy sports
income ... B111
income reporting
contestant winnings ... B111
Form 1099-MISC ... B111
Form W-2G ... B111
gambling vs game of
skill ... B111
gambling winnings ... B112
Farm income averaging ... A243
calculating tax ... A248
requirements ... A247
tax planning ... A249
AMT ... A250
capital gain rate
reduction ... A249
tax savings opportunities ... A251
Farmer
qualified ... A285
Farming syndicate ... A286
Farming syndicate rule ... A224
active participation
exception ... A225
Farmland
rentals
SE tax ... A212
self-directed IRA ... B102
Federal Insurance Contributions Act
(FICA) ... B126
Fiduciary
conflicts of interest ... B89—-B90
definition ... B85
IRA
prohibited transactions ... A272
consequences ... A272
new law ... A270
tax professionals ... A270
Field Service Advice
001917 ... B221-B222
200216005 ... B219
Financial distress
Chapter 12 bankruptcy ... A251
eligibility ... A251
farm income test ... A252

farmers ... A251
Flexible spending accounts. See Fringe
benefits
Flexible spending
arrangement ... B146-B147
contribution limit ... B148
employer advantages ... B148
small business owners
prohibitions ... B148
FOIA Improvement Act of
2016 ... A181
Foreign taxes ... A21
Foreign worker. See Employee
Freedom of Information Act
(FOIA) ... A181
IRS records ... A181
Fringe benefits ... A87

cafeteria plan
medical expense reimbursement
plan ... B146

de minimis ... A90
dependent care assistance ... A93
employee defined ... A87
employer-provided group-term life
insurance ... A94
flexible spending accounts ... A93,
A96, B147
2017 maximum
contribution ... A97
qualified expense
substantiation ... A97
qualified medical
expenses ... A97
unused amount ... A97
medical expense reimbursement
plan ... B146
no-additional-cost benefit ... A88
nondiscrimination ... A88
not de minimis ... A91
qualified employee discount ... A88
exclusion calculation ... A88
qualified moving expense
reimbursement ... A91
qualified retirement planning
services ... A92
qualified transportation
benefits ... A92
sick pay ... A95
W-2 reporting ... A96
statutory exclusions ... A87
taxable benefits ... A99
working condition ... A90
FSA. See Fringe benefits
Full-time life insurance salesperson. See
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39043 ... B220
Gift tax
self-canceling installment
note ... B56
Gifts
crowdfunding
donations ... B65
life estate ... B320
partnership interest ... B209-B210
to CLAT ... A330
Gramm-Leach-Bliley Act ... A117,
A148
Gulf Opportunity Zone. See
Depreciation

Health reimbursement
arrangement ... B146
coordinating with premium tax
credit ... A260
employee
eligibility ... A258
reporting ... A260
legislative history ... A257
small business owners ... B148
small employer ... B149
deductibility ... A259
eligibility ... A258
notification
requirements ... A259
requirements ... A258
small employer HRA
eligible employee ... B150
qualifications ... B149
reimbursement
requirements ... B149
Health savings account ... B146
annual deductibles ... B150
contribution limits ... B150
contribution reporting ... B150
distribution reporting ... B150
owner death ... B151
partnership
distribution vs guaranteed
payment ... B152, B195
pre-tax contributions
reporting ... B152
requirements ... B150
S corporation ... B153
sole proprietor ... B152
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tax advantages ... B153
Healthcare insurance
employer-provided
taxability ... A83
Healthcare plan
self-employed ... A85
Hobby
vs. for profit ... A118
Home workers. See Employee
Hot assets ... B264
Household employee. See Employee
HRA. See Health reimbursement
arrangement
HSA. See Health savings account

Identity theft
impersonating IRS ... A175
malware ... A169
payroll and HR
data breach ... A174
employee advice ... A175
phishing scam ... A173
phishing ... A169
private debt collectors
measures to protect from
scammers ... A191
Security Summit ... A172
tax practitioners
e-services credentials ... A170
financial scams ... A170
reporting to IRS ... A173
responding to data
breach ... A172
taxpayers ... A169
recommendations from
IRS ... A176
warning signs ... A169
IDGT. See Trust
Incentive stock options. See Stock
options
Income
1099-B reporting

correcting reported basis ... A29

Form 8949 ... A28

Schedule D ... A26
1099-DIV reporting ... A15

§1202 gain ... A18

capital gains ... A17

dividends ... A16

exempt-interest

dividends ... A25
foreign investments ... A20
gain on collectibles ... A19

investment expenses ... A20
liquidating distributions ... A25
nondividend
distributions ... A19
qualified dividends ... A17
unrecaptured §1250
gain ... Al8
annuity payments ... A334
assignment of income
doctrine ... B129
averaging. See Farm income
averaging
bond interest
accrued ... A7
business
reporting ... B122
sources ... B119
contingent attorney fees ... B115
distributions ... A15
dividends ... A15
empowerment zone business stock
exclusion ... A19
executor/administrator fees ... B312
fantasy sports winnings ... B111
foreign investments
reporting on Form 1116 ... A21
foreign wages ... A335
installment sale ... B4
in respect of a decedent ... B16
interest
bonds ... A5
investment reporting ... A3
legal settlements ... A334
loan interest
below-market ... A32
demand and gift loan ... A34
demand loan ... A34
rules ... A33
term loan ... A34
gift of $100K or less ... A34
self-charged ... A36
netting ordinary with guaranteed
payments ... B198
not for profit
definition ... B123
reporting ... B123
ordinary vs capital ... A296
qualified small business stock
exclusion ... A18
rental real estate
reporting ... B140
reporting ... A378
retirement
exclusions ... A369
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self-charged interest
exclusion from NIIT ... A38
taxable ... A303
taxable estate
modifications ... B303
taxable trust
modifications ... B303
tax-exempt interest ... A6
unrelated business taxable ... B9§
Income in respect of a decedent
partnership interest ... B175
Independent contractor. See Employee
Information reporting
Form 1099-K ... B69, B71, B79-BS§1
reporting transactions ... B80
transaction reporting ... B80
Form 1099-MISC ... B69, B111
Information returns
bond interest
amortized premiums ... A8
for buyer ... A7
for seller ... A7
OID bond premiums ... A10
bond premiums ... A8
consolidated statements ... A3
covered securities ... A4
debt obligations
basis ... AS
interest ... A5
noncovered bonds
premiums ... A10
investments
basis reporting ... A4
Innocent spouse relief ... A337, A339
Installment sale
adjusted basis ... B8, B18
annual amount reported ... B9
business sale ... B42
canceled installment
obligation ... B47
canceling debt after partial
payment ... B47
contingent payment sale ... B41
contract price calculation ... B8
controlled entity
defined ... B39
defined ... B3
depreciable property
controlled entity ... B39
recapture ... B24
depreciation recapture ... B24
disposition of obligation ... B46
electing out of installment
method ... B17
escrow arrangements ... B23

gain computation ... B7
general rules ... B3
gifted installment obligation ... B46
gross profit ... B§
percentage ... B8
income
calculation ... B4
in respect of a decedent ... B16
reporting ... B9
interest
adequate stated test ... B62
applicable federal rates ... B4
deferred tax ... B53
imputed ... B4
calculation ... B5
inadequate ... B5, B59
income ... B4
stated ... B59
unstated ... B59
vs OID ... B59
like-kind exchange ... B40
mortgage
assumption ... B18
debt canceled ... B21
original issue discount ... B59-B60
payment components ... B4
payments received
accelerated reporting ... B23
debt assumed ... B21
deemed ... B18
mortgage assumption ... B18
property ... B21
seller expenses ... B18
pledge rule ... B22
accelerated reporting ... B23
prohibited sales ... B3
reduced sale price ... B17, B47

related party
defined ... B35
rules ... B35

repossession ... B48
personal property ... B49
property FMV ... B49
real property ... B51
selling price ... B7
single sale of several assets ... B41
taxable gain ... B3
transfer of installment
oblication ... B47
Interest
bonds
election to amortize
premiums ... A8
premiums ... A7
installment sale ... B4

imputed ... B4
calculation ... B5
reporting

bonds sold or purchased ... A7
tax-exempt ... A6

Internal Revenue Service

appeals ... A343
CalendarConnector 2 ... A179
data book ... A197
audits ... A202
filed returns ... A201
statistics ... A197
tax collections ... A197
eBooks ... A181
electronic federal tax payment system
(EFTPS) ... A179
employer identification number
(EIN) ... A179
e-News ... A178
e-services ... A176
registration process ... A177
foreign financial institution list
search ... A179
Freedom of Information Act

appealing denial of
request ... A189
disclosure

requirements ... A181
electronic reading
room ... A182
how to file request ... A186
ombudsman ... A189
reading rooms ... A182
reasons to deny request ... A188
records ... A181
status requests ... A187
Future State Initiative ... A195
online tax account ... A196
online tools
businesses ... A179
individual taxpayers ... A180
tax practitioners ... A178
organizational challenges ... A203
practice before ... A348
Practitioner Priority Service ... A178
private debt collectors ... A190
complaints about ... A192
measures to protect from
scammers ... A191
PTIN ... A204
history ... A204
user fee suspension ... A205
routine access procedures ... A184

tools and resources ... A176
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Inventory methods

livestock ... A234

Investments

bonds ... AS
§1278 election ... All
accrued interest ... A7
discounts ... All
double exempt ... A6
premiums ... A7
tax-exempt ... A6

call options ... A42

consolidated statements ... A3

covered securities ... A4
basis ... A32

dividends ... A15

information returns ... A4

loans ... A32
below-market interest ... A33,
A35

mutual funds
basis ... A30, A271
fiduciary rule ... A270
tax treatment ... A271
noncovered securities
basis ... A32
options ... A42
§1256 contracts ... A46
equity ... A47
loss carryback election ... A46
market indexes ... A43
put options ... A42
real estate
self-directed IRA ... B93

reporting
§1202 gain ... A18
1099-B ... A25

capital gains

distributions ... A17
correcting 1099-B ... A29
dividends ... A16
exempt-interest

dividends ... A25
foreign investments ... A20
Form 8949 ... A25, A28
gain on collectibles ... A19
investment expenses ... A20
liquidating distributions ... A25
nondividend

distributions ... A19
nonequity options ... A43
qualified dividends ... A17
Schedule D ... A26
short sale ... A50
unrecaptured §1250

gain ... A18

2017 Workbook

retirement plan
employee stock ownership
plan ... AS53
self-directed IRA ... B84, B90
master limited partnership
(MLP) ... B102
real estate ... B93
short sale ... A48
losses ... A49
short- or long-term ... A49
substitute payment ... A50
Investor
capital gain rates ... B132
capital loss limit ... B132
claiming expenses ... B132
defined ... B131
home office deduction ... B132
reporting transactions ... B131
vs trader
tax differences ... B138
wash-sale rules ... B131
IRS. See Internal Revenue Service

Judicial system
case commencement ... A279
federal court levels ... A279
federal judicial circuits ... A283
U.S. Tax Court. See Tax Court

Legal fees. See Deductions
Liabilities
estate transferees
court cases ... B291
Liens
estate tax ... B292
requesting discharge ... B292
Like-kind exchange ... A356
depreciation ... A237
installment sale ... B39
related parties ... A355
sale of acquired asset ... B163
Limited liability company
allocation of liabilities ... B237
at risk basis ... B177
holding real estate ... B218
self-directed IRA
checking account ... B97
real estate ... B95

Listed transactions. See Tax avoidance

Livestock
depreciate vs hold in
inventory ... A233
indemnity program
payments ... A245
determining loss ... A245
income inclusion and
deferral ... A246
tax reporting ... A246
inventory methods ... A234
LLC. See Limited liability company
Loans
below-market interest ... A32
corporation-

shareholder ... A33, A35

demand loan ... A34
gift ... A33
gift of $100K or less ... A34
included in
compensation ... A35
pay-related ... A33, A35
qualified charitable
organizations ... A33
qualified continuing care
facilities ... A33

rules ... A33
demand and gift
loans ... A34

not applicable ... A33
tax avoidance ... A33
term loan ... A34
crowdfunding ... B68
self-charged interest ... A36
exclusion from NIIT ... A38
self-directed IRA ... B97
Losses
allocated between divorced
couple ... A322
at risk limitation ... B177
capital ... A294
limits ... B132, B134
carrybacks
farmers ... A243
casualty ... A300
deductibility of farm excess
loss ... A244
LLC[S]
suspended ... B178
passive ... A364
passive activity ... A366
qualified small business
stock ... B144
real estate rental
limitation ... B139
S corporation ... A376-A377
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sale of business assets ... B156
sale of decedent’s personal
residence ... B308

Malware. See Identity theft
Material participation
real estate professional ... B140
self-directed IRA
farmland ... B103
tests ... B181
Medical expense reimbursement
plan ... B146
examples ... B146
qualifying medical expenses ... B146
Mortgage
assumption
installment sale ... B18
installment sale
debt canceled ... B21
Municipal bonds ... A6

Net investment income tax ... B133
exclusion
self-charged loan
interest ... A38
partnership income ... B207
Net operating loss
decedent ... B310
estate
carryovers ... B312

Offer in compromise ... A341, A346
OID. See Original issue discount
Omnibus Budget Reconciliation Act of

1990 ... B313
Options ... A42
calls ... A42

calls sale ... A47
loss carrybacks ... A46
nonequity
reporting ... A43
nonequity examples ... A42
nonequity rules ... A43
puts ... A42
puts sale ... A47
puts/calls buyer ... A47
basis ... A47
puts/calls seller ... A48

Original issue discount

calculated ... A5
installment sale ... B59

Partner

§179 deduction
claiming ... B201
disposition of property ... B202
abandoning partnership
interest ... B211
adjustments
partnership liabilities ... B175
allocations
debt repayment
ordering rules ... B205
loan interest expense ... B202
tracing rules ... B203
loan proceeds ... B202
tracing rules ... B203
basis ... B171, B192
§734 adjustments ... B241
§743 adjustments ... B239
adjustments ... B174, B193
§179 deduction ... B199
at-risk limitations ... B183,
B188
calculation ... B183, B188
cash distributions ... B192,
B254
distributed property ... B192,
B255
gifted interest ... B210
liabilities ... B230
loss limitations ... B176, B183
nonrecourse debt ... B232
allocations ... B234
outside ... B192, B231
adjustments ... B175
outside determination ... B173
partnership liquidation ... B193
recourse debt ... B232
upon partnership
formation ... B171
when determined ... B174
cancellation of debt
tax treatment ... B230
capital accounts
§704(c) special
allocation ... B225
decrease adjustments ... B223
depletion deductions ... B226
distributed property ... B225
guaranteed payments ... B228

increase adjustments ... B223
liabilities ... B224
promissory notes ... B224
property FMV ... B224
property revaluation ... B225
qualified income offset ... B247
transfer of partnership

interest ... B226

contributions
property with built-in
gains ... B229

distributions ... A366, B197
after death ... B268
disproportionate ... B193
HSA contributions ... B195
subject to SE ... A358
general
SE tax
distributions ... B197
guaranteed payments ... A357,
B194, B198
excluded from SE
income ... B198
fringe benefits ... B194
health insurance
premiums ... B195
HSA contributions ... B195
taxation ... B194

income
net investment income
tax ... B207
limited

material participation ... B182
SE tax ... A366, B197
liquidation of interest ... B262
goodwill ... B262
loans
to buy interest ... B202
loss deductions ... B176
material participation
limited partner
exception ... B182
tests ... B181
nonrecourse debt ... B237
partnership liquidation ... B193
passive loss limitations ... B181,
B183, B188
sale of interest ... B261
§751(a) property ... B266
notification ... B266
calculating gain/loss ... B208
goodwill ... B262
holding period
calculation ... B208
hot assets ... B264
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holding period ... B267
installment sale ... B209
SE tax
guaranteed payments ... B198
partnership income ... B197
taxation ... B167
transactions with partnership
tax treatment ... B170
transfer partnership interest
built-in gain ... B253
unreimbursed partnership
expenses ... B170
Partnership
aggregate theory ... B216, B230
allocations
§704(c) ... B252
methods ... B253
alternate economic
effect ... B247, B250
invalid ... B249
partial ... B249
timing ... B248
built-in gain ... B253
deficit restoration
obligation ... B243
failure to comply ... B245
depreciation ... B247
economic effect ... B243
deficit restoration obligation
limited ... B245
equivalance ... B250
failure to comply ... B244
minimum gain
chargeback ... B237
qualified income
offset ... B247, B250
shifting ... B251
special ... B242
substantial economic
effect ... B243, B250
determining ... B250
lacking ... B251
transitory ... B252
basis ... B171
§734 adjustments ... B241
§743(b) adjustments ... B240
adjustments ... B239
§743(b) ... B240
election ... B238
difference between partner and
partnership ... B257
liabilities ... B230
unrealized receivables ... B209
business income
calculation ... B199
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cancellation of debt
allocation to partners ... B206
tax treatment ... B230
capital accounts ... B223
§704(c) special
allocation ... B226
adjustments when guidance is
lacking ... B228
depletion deductions ... B226
determining for
partners ... B227
minor discrepancies ... B228
nondeductible
expenditures ... B226
property distributions ... B227
vs tax basis accounting ... B229
contributions
property with built-in
gains ... B229
co-tenancies ... B217
death of partner ... B268
disposition of interest
liquidation ... B258
§707(c) payments ... B258
§736(a) payments ... B258
§736(b) payments ... B260
deferred payments ... B258
vs sale ... B261
sale ... B258
goodwill ... B262
hot assets ... B264
distributions ... B254
cash ... B254
current ... B192, B254
disproportionate ... B265
liquidating ... B192, B254
basis adjustments ... B260
property ... B255
reporting ... B263
electing out of subchapter K ... B218
deemed election ... B222
effect ... B220
interdependency ... B221
investment partnership ... B218
making the election ... B222
rental real estate
partnerships ... B219
entity rule ... B171
factors used by courts ... B216
family limited
tax benefits ... B314
farming syndicate ... A286
liabilities
constructive liquidation
test ... B232

defined ... B231
nonrecourse ... B234
minimum gain ... B236
partner share ... B235
recourse ... B232
liquidating distribution ... B193
minimum gain ... B236
chargeback ... B236
optional basis adjustments ... B227
partner taxation ... B167
revaluing property ... B225
rules governing
relationships ... B215
self-directed IRA ... B102
real estate ... B94
tax basis accounting ... B229
technical termination ... B262, B268
consequences ... B269
termination ... B268
Uniform Partnership Act ... B216

Passive activity ... A360, A365

Airbnb ... B77
buying and selling securities ... B131
defined ... A366, B303
income

net investment income

tax ... B207

loans to pass-thru entity

interest deduction ... A36
loans to taxpayer

interest deduction ... A37
loss limits ... B304

estates ... B303

trust ... B303
losses ... A364
real estate rental ... B139

loss limitation ... B139
self-charged loan interest ... A36

Patient Protection and Affordable Care

Act ... A257, A260, B275

Penalties

accuracy-related ... A291, A294,
A296, A300, A305, A311,
A315, A317, A322, A334-
A335, A354, A358, A360,
A362, A365, A370, A373
basis reporting
requirement ... B299
disclosing client
information ... A147
early retirement account
withdrawal ... A370
failure to file ... A335, A380
failure to meet due diligence
requirements ... A131
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failure to pay ... A335
failure to timely file ... A370
failure to verify worker
eligibility ... A113
fraud ... A380
gross misstatement ... A309
hiring unauthorized aliens ... A105
IRS enforcement ... A351
IRS processes ... A352
misclassifying workers ... A68
trust fund recovery ... A324, A326,
A345
underpayment of tax ... A305
understatement
tax preparer ... A136
taxpayer ... A136
understatement of tax ... A309
Personal holding company ... A222
rental income problems ... A223
Personal residence
decedent’s
held in revocable trust ... B308
sale of decedent’s ... B307
Phishing. See Identity theft
Pledge rule ... B22
Portability. See Estate
tax
Practice before the IRS ... A348
Practitioner tax identification number.
See Internal Revenue Service
Profit motive
nine relevant factors ... B121
Property
§1231 ... A297
as employee compensation ... A77
Gulf Opportunity Zone ... A287
receipt as wages ... A77
Protecting Americans from Tax Hikes
Act (PATH Act) ... A122, B141,
B154
PTIN. See Internal Revenue Service
Public Health Service Act ... A257
Put option. See Options

QPRT. See Trust

QSBS. See Qualified small business
stock

Qualified dividends ... A17

shareholder requirements ... A17

Qualified improvement
property ... B155

Qualified joint venture ... A142

Qualified personal residence trust. See
Trust

Qualified small business
qualifications ... B143
Qualified small business stock ... B141
C corporation eligibility ... B143
criteria ... B142
exclusion from income ... A18
ineligible stock ... B143
lookback provisions ... B144
loss deduction criteria ... B145
sale
reporting loss/gain ... B141
rollover ... B143
Qualifying child
defined ... A321

Ransomware
delivery mechanisms ... A267
effects ... A265
history ... A265
phishing email ... A267
prevention ... A269
enhance data security ... A269
reporting to law
enforcement ... A268
responding to attack ... A268
spam email campaign ... A267
statistics ... A266
types ... A266
WannaCry ... A266
Real estate
dealer
factors for determining ... B100
rental activity
active participation ... B139
self-directed IRA ... B93
prohibited transactions ... B93
unrelated debt-financed
income ... B104
Real estate agent
statutory nonemployee ... A104
Real estate professional ... A364
criteria ... B140
grouping election ... B140
material participation
defined ... B140
NIIT safe harbor ... B140
passive loss rules ... B139
qualifications ... A360, A362
reporting rental income ... B140
vs landlord ... B139
Real property
repossessed
bad debt deduction ... B53
basis ... BS1

gain
calculation ... B51
rules ... B51
reselling ... B53
Recapture
LLC[S]
atrisk ... B180
Related party

installment sale ... B35
land transfers
adquate interest rate test ... B62
Rental income
self-directed IRA
farmland ... B102
unrelated business taxable
income ... B102
Required minimum distributions. See
Retirement plans
Restructuring and Reform Act of
1998 ... A204
Retirement plans
401(k) plans
prohibited transactions
examples ... B88
checkbook IRA ... B97
distributions
employee stock ownership
plan ... A54
employee stock ownership
plan ... AS3
net unrealized
appreciation ... A53
prohibited transactions ... A272, B84
disqualified person ... B85
exceptions ... B85
exemptions ... B87
tax consequences ... B86
required minimum distributions
(RMD)
self-directed IRA issues ... B96
rollover
60-day deadline ... A368
permissible rollovers ... B107
waiver of 60-day
period ... B107
hardship exception ... B108
sample letter ... B109
self-certification ... B108
Roth IRA
prohibited transactions
examples ... B87
rollover as business startup
(ROBS) ... B92
self-directed IRA ... B84
acceptable investments ... B90
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borrowing to purchase real
estate ... B104
farmland ... B102
material
participation ... B103
IRS scrutiny ... B97
loans to ... B97
partnering ... B94
bankruptcy
protection ... B95
partnership
unrelated business taxable
income ... B102
prohibited transactions ... B92
examples ... B87-B89
IRA ceases ... B86
real estate ... B93
real estate ... B93
dealer ... B99
RMD problems ... B96
trade or business ... B99
unrelated business taxable
income ... B98, B101
rental income ... B102
rollover as business startup
(ROBS) ... B90-B91
unrelated business income tax
deductions ... B103
unrelated business taxable
income ... B98
compliance issues ... B105
unrelated debt-financed
income ... B93
Revenue Act of 1921 ... B286
Revenue Reconciliation Act of
1990 ... B61
Revised Uniform Limited Partnership
Act ... B182
Ridesharing ... B68
estimated tax ... B70
tax issues ... B69
RMD. See Retirement plans
Rollover. See Retirement plans
Roth IRA. See Retirement plans

S corporation
basis ... A373
health savings account ... B153
related parties ... A374
ESOP ... A373
shareholder wages ... A326
Sale of a business
goodwill or going concern ... B45
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installment sale ... B42
sale price allocation
agreement ... B43
residual method ... B43
Sale of business asset
loss recapture ... B156
SCIN. See Self-canceling installment
note
Section 530 relief
burden of proof ... A75
eligibility requirements ... A73
legislative history ... A72
reasonable basis test ... A75
reporting consistency test ... A73
substantive consistency test ... A74
worker classification
examination ... A72
worker tax consequences ... A72
Securities
defined ... B130
investor vs trader ... B130
Self-canceling installment note ... B54
estate plan ... BS7
gift tax ... B56
income tax consequence ... B57
Self-directed IRA. See Retirement plans
Self-employed
healthcare premium
deductibility ... A85
Self-Employed Contributions Act
(SECA) ... B126
Self-employment tax
farm building rental ... A213
farmland rentals ... A212
rates ... B123
Sharing economy ... B65
information reporting
compliance ... B79
lodging ... B70
deductions ... B71
income reporting ... B71
passive activity
limitations ... B77
tax issues ... B70
tax reporting ... B74
online selling ... B79
proving basis ... B81
parking spaces ... B78
tax issues ... B78
reselling event tickets ... B78
tax issues ... B78
tax reporting ... B79
ridesharing ... B68
tax issues ... B69
tips ... B68

Short sale. See Investments
Small business owners
cafeteria plans
prohibited
participation ... B147
FSA prohibited ... B148
health reimbursement
arrangement ... B148
health savings account
advantages ... B151
S corporation ... B153
sole proprietor ... B152
medical expense reimbursement
plans ... B146
small employer HRA ... B149
Social security
tax
overpayment ... A76
recovering ... A76
wage base ... A76
Sole proprietor
health savings account ... B152
Sole proprietorship ... A142
Statutory employee. See Employee
Statutory nonemployee. See Employee
Stock options ... A77
disqualifying disposition ... A79
incentive ... A79
nonstatutory ... A77
statutory ... A79
Substantial authority
order of priority ... A277
Succession planning
life estate/remainder interest ... B318
basis ... B319
valuation discounts ... B312
IRS limits ... B313
Summary judgment ... A324, A381
Surface Transportation and Veterans
Health Care Improvement
Act ... B294

Tax

accumulated earnings ... A221

estate
calculating ... B302
estimated payments ... B305
Form 706 requirements ... B282
history of changes ... B275
lien ... B292
rates ... B304
simplified reporting ... B282
state treatment ... B278
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statute of limitations ... B283
transferee liability ... B291
gift
life estate ... B320
guaranteed payments ... B194
income
basis step-up at death ... B287
net investment income ... B277
personal holding company ... A222
self-employment ... A358
statute of limitations ... A341
trust
calculating ... B302
estimated payments ... B305
rates ... B304
Tax avoidance
listed transactions ... B92
Tax Court ... A280
admission to practice before ... A281
appeals ... A282
decisions ... A282
jurisdiction ... A280
S cases ... A282
summary opinions as substantial
authority ... A278
timely filed petition ... A343
Tax Equity and Fiscal Responsibility
Act ... A352
Tax home ... A305, A307
Tax Increase Prevention and
Reconciliation Act of 2005 ... A4
Tax preparer
contingent fees ... A139, A141
disclosing client
information ... A131, A133,
A136
due diligence
practice aids ... A150
protecting client
information ... A148
computer storage ... A149
email communication ... A150
refundable credit due
diligence ... A122
soliciting clients ... A141
Tax Reform Act of 1976 ... A204
Tax Reform Act of 1986 ... A229
Tax Relief and Health Care Act of
2006 ... B116
Taxation
bond interest
state and local ... A6
U.S. territories ... A7
bond premiums ... A8
interest
state and local bonds ... A6

Taxes
employment
C corporations ... B129
partnership ... B127
S corporation ... B128
sole proprietors ... B127
types ... B126
FICA ... B126
net investment income ... B133
safe harbor ... B140
SECA ... B127
self-employment rates ... B123
Technical and Miscellaneous Revenue
Actof 1988 ... A229
Term loan. See Loans
The 21st Century Cures Act ... B149
The Immigration Reform and Control
Actof 1986 ... A113
The Revenue Act of 1962 ... A4
Tickets
sale of unused event tickets ... B78
Tracing rules ... B203
Trade or business
definition
continuity and
regularity ... B120
profit motive ... B121
entities doing business ... B126
Trade Preferences Extension Act of
2015 ... A122
Trader
capital gains rates ... B134
capital loss limits ... B134
criteria ... B133
deductions ... B134
defined ... B131
home office deduction ... B134
mark-to-market election ... B135
benefits ... B136
gain and loss tax
treatment ... B135
reporting transactions ... B134
vs investor ... B133
tax differences ... B138
Transportation
qualified fringe benefits ... A92
Traveling or city salesperson. See
Employee
Trust
bypass ... B285
charitable lead annuity ... A330
credit shelter ... B285
dynasty ... B276
intentionally defective
grantor ... B276, B285

irrevocable ... B300
joint exempt step-up ... B289
passive activity loss limits ... B303
qualified personal residence ... B300
tax

calculating ... B302

estimated payments ... B305

rates ... B304
taxable income

modifications ... B303
termination ... B308

U.S. Tax Court. See Tax Court
UBTI. See Unrelated business taxable
income
Uniform capitalization rules
animals ... A229
electing out for preproductive
costs ... A231
interest ... A230
plants ... A229
preproductive period ... A229
property tax ... A230
Uniform Disposition of Community
Property Rights at Death
Act ... B288
Uniform Partnership Act ... B216
Unrelated business taxable income
exclusions ... B104
rules ... B98
self-directed IRA
compliance issues ... B105
farmland ... B102
investments ... B98
master limited partnership
(MLP) ... B102
partnership ... B102
real estate dealer ... B99
rental income ... B102
specific deduction ... B105
Unrelated debt-financed income
calculation ... B104
real estate ... B104
self-directed IRA ... B104

Variable prepaid forward
contract ... A298
Voluntary classification settlement
program
requirements ... A68
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w

Wages
inkind ... A80
WannaCry crypto-ransomware. See
Ransomware
Wash-sale rules ... B131
Whistleblower ... A349
Worker classification. See Employee
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Acronym Glossary

COD Cancellation of debt
ABA American Bar Association CONUS Continental United States
ACA Affordable Care Act CPA Certified public accountant
ACTC Additional child tax credit CRP Conservation reserve program
AD&D Accidental death & dismemberment CTC Child tax credit
ADR Asset depreciation range CUSIP Committee on Uniform Securities
AE Accumulated carnings Identification Procedures
AEP Accumulated earnings and profits DBP Defined benefit plan
AFR Applicable federal rate DBPP Defined benefit pension plan
AGI Adjusted gross income DFS Daily fantasy sports
AICPA American Institute of Certified Public DISC Domestic international sales corporation
Accountants DIY Do it yourself
AIDS Acquired immune deficiency syndrome DNI Distributable net income
ALPFA Association of Latino Professionals in DOL Department of Labor
Finance and Accounting DRO Deficit restoration obligation
AMT Alternative minimum tax DRP Dividend reinvestment plan
AMTI Alternative minimum taxable income DSUE Deceased spousal unused exclusion
AOC American opportunity credit DUI Driving under the influence
AOD Action on decision E-FOIA Electronic Freedom of Information Act
ATRA American Taxpayer Relief Act EA Enrolled agent
CAF Centralized authorization file EFI Elected farm income
CAIA Chartered alternative investment analyst EFIN Electronic filing identification number
CAPTCHA Completely Automated Public Turing test EFTPS Electronic federal tax payment system
to tell Computers and Humans Apart
CB Cumulative bulletin EGTRRA  Economic Growth and Tax Relief
Recovery Act
cC Chief counsel EIC Earned income credit
CCA Chief counsel advice EIN Employer identification number
CCC Commodity credit corporation EITC Earned income tax credit
CDP Collection due process EMBA Executive master of business
CEO Chief executive officer administration
CFA Chartered financial analyst ERISA Employee Retirement Income Security
CFR Code of Federal Regulations Act
CLAT Charitable lead annuity trust ESOP Employee stock ownership plan

Acronym Glossary 1-27
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ETF Exchange-traded fund HDHP High-deductible health plan
FAQ Frequently asked question HE Household employee
FATCA Foreign Account Tax Compliance Act HI Health insurance
FBI Federal Bureau of Investigation HR Human resources
FCB Farm Credit Bank HRA Health reimbursement arrangement
FDIC Federal Deposit Insurance Corporation HSA Health savings account
FEMA Federal Emergency Management Agency ~ HoH Head of household
FFI Foreign financial institution IC3 Internet Crime Complaint Center
FICA Federal Insurance Contributions Act ID Identification
FIFO First-in, first-out IDGT Intentionally defective grantor trust
FLP Family limited partnership IDOR [llinois Department of Revenue
FMV Fair market value ILM Internal legal memoranda
FOIA Freedom of Information Act IP PIN Identity protection personal identification
FR Federal register number
FSA Farm Service Agency IRA Individual retirement arrangement
FSA Field service advice IRB Internal Revenue Bulletin
FSA Flexible spending account IRC Internal Revenue Code
FSC Foreign sales corporation IRCA The Immigration Reform and Control Act
o of 1986
FTC Federal Trade Commission IRD Income in respect of a decedent
FTHBC First time home buyer credit IRM Internal Revenue Manual
FUTA Federal Unemployment Tax Act RS Internal Revenue Service
v Future value ISO Incentive stock option
kY Fiscal year IT Information technology
GAAP Generally accepted accounting principles JEST Joint exempt step-up trust
GAO Government Accounting Office LGM Litigation guideline memoranda
GCM General Council.MeI.norar.lda | LIFO Lastin, first-out
GIIN Sigi)sﬁltrintermedlary identification LIP Livestock Indemnity Program
GLBA Gramm-Leach-Bliley Act LKE Like-kind exchange
GP General partner LLC Limited liability company
GPOA General power of appointment LLLP Limited liability limited partnership
GPP Gross profit percentage LLP Limited liability partnership
GPS Global positioning system Lp Limited partnership
GSTT Generation-skipping transfer tax LTD Long-term disability
M&IE Meals and incidental expenses
1-28 Acronym Glossary
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MACRS Modified accelerated cost recovery PL Public law
system PLLC Professional limited liability company

MAGI Modified adjusted gross income POA Power of attorney

MBA Master of business administration PPS Practitioner Priority Service

MCC Merchant category code PSE Payment settlement entity

MEC Minimum essential coverage PTC Premium tax credit

MERP Medical expense reimbursement plan PTE Prohibited transaction exemption

MEJ Married filing jointly PTIN Preparer tax identification number

MES Married filing separately PTP Publicly traded partnership

MLP Master limited partnership PV Present value

MSA Medical savings account PhD Doctor of philosophy

MTM Mark-to-market QIO Qualified income offset

NAEA National Association of Enrolled Agents QIP Qualified investment property

NII Net investment income QLIP Qualified leasehold improvement

NIIT Net investment income tax property

NOD Notice of deficiency QPRT Qualified personal residence trust

NOL Net operating loss QRIP Qualified retail improvement property

NQSO Nongqualified stock option QRP Qualified restaurant property

NSA National Society of Accountants QSBS Qualified small business stock

NUA Net unrealized appreciation QSEHRA  Qualified small employer health

OASDI Old-age, survivor, and disability reimbursement arrangement
insurance QTIP Qualified terminable interest property

0oCC Office of Chief Counsel QW Qualifying widow(er)

OCONUS  Outside the continental United States REIT Real estate investment trust

OGIS Office of Government Information RIC Regulated investment company
Services RMD Required minimum distribution

oIC Offer in compromise ROBS Rollovers as business startups

OIb Original issue discount RRA 98 Revenue Reconciliation Act of 1998

OPR Office of Professional Responsibility RRTA Railroad Retirement Tax Act

PAL Passive activity loss RULPA Revised Uniform Limited Partnership Act

PATH Protecting Americans from Tax Hikes SARSEP Salary reduction simplified employee

PDF Portable document format pension

PHC Personal holding company SCA Service center advice

PIK Payment-in-kind SCIN Self-canceling installment note

PIN Personal identification number SE Self employment
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SEC Securities and Exchange Commission TIN Taxpayer identification number

SECA Self-Employment Contributions Act TNC Transportation network company

SEP Simplified employee pension TOYS Term of years

SIMPLE Savings incentive match plan for TPEA Trade Preferences Extension Act

employees UBTI Unrelated business taxable income

SLAT Spousal lifetime access trust uce Uniform commercial code

SMI Successor member interest UDCPRDA  Uniform Disposition of Community

SO Settlement officer Property Rights at Death Act

SS Secret Service UDFI Unrelated debt-financed income

SSA Social Security Administration UIGEA Unlawful Internet Gambling Enforcement

SSCA Significant service center advice Act

SSD Social security disability ult Unit investment trust

SSN Social security number USAF U:S. Air Force

SUV Sport utility vehicle uscC United States Code

TAM Technical advice memorandum USCIS U.S. .Citizenship and Immigration
Services

TAP Taxpayer advocacy panel USDA U.S. Department of Agriculture

Te Tax court N USPS U.S. Postal Service

D Treasury decision VA Veterans Affairs

TEFRA Z?); 9quzuity and Fiscal Responsibility Act VCSP Voluntary classification settlement
program

TERP Trust fund recovery penalty VPFC Variable prepaid forward contract

TIGTA Xrgra:lsillllrizézzzictor General for Tax VPN Virtual private network
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Quick Tips for Deciphering Citations

When reading cases and other legal materials, you will often encounter citations to other materials. While it may look
overwhelming, it is really quite simple with the help of these tips.

Some examples of the types of citations you might see:
»  Statute: 7 USC 1308 or 7 USC §1308
*  Case: Bush v. Gore, 121 S.Ct. 525 (2000)
Here are some tips for finding these types of citations:

*  To determine what the abbreviation stands for, please reference the following table:

Abbreviation

Meaning

UscC

CFR

AFTR

U.S. or S.Ct.
F.2d or F.3d
Fed.Appx.
F.Supp or F.Supp.2d
TC

TC Memo

TC Summ. Op.
Fed.Cl. or CI.Ct.
Bankr. or B.R.
Affd

Rev'd

Cert. denied

United States Code

Code of Federal Regulations

American Federal Tax Reporter

U.S. Supreme Court Reporter

Federal Reporter (Circuit Court of Appeals Opinions)
Federal Appendix (Circuit Court Rulings)
Federal Supplement (U.S. District Courts)
U.S. Tax Court (Opinions)

U.S. Tax Court (Memorandum opinions)
U.S. Tax Court Summary Opinion

U.S. Court of Federal Claims

Bankruptcy Court Reports

Decision affirmed by appellate court
Decision overturned by appellate court
Appeal refused by U.S. Supreme Court

¢ The number preceding the abbreviation is:

+  Case: volume number

+  Statute: title number

*  The number following the abbreviation is:

+ Case: page number where case or law review article starts

+ Statute: section number (may include a § symbol)

*  Often, the date of the article or case decision is included in parentheses.

Using the examples above, they break down as follows:

Title Number: 7

Abbreviation: United States Code

Section Number: 1308

\\

Volume Number: 121

Abbreviation: U.S. Supreme Court Reporter

7USC 1308

Page Number: 525 Date: 2000

—

Bush v. Gore, 121 S.Ct. 525 (2000)
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